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ADJUSTABLE RATE RIDER
ot 1637 24038

TS ADJUSTABLE RATE RIDER 15 made this 22rxl  dayof . tovender. 19.83...,

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Dced to Secure
Debt (the "Secunty Instrument’) of the same date given by the underigned (the “Borrower’) to secure Borrower’s
Adjustable Rate Nole to _FIRST FEDERAL. SAVINGS AND LOAN ASSOCIATION OF. SQUTHL. CABOLIRA ...

.................................................................................. (the “Lendes™) of the same date (the *Note™) and covenng the
property described in the Secunty Instrument and located at:

......... Unit. 64, Jamestowne. Condos, . Section. L1, Tayloxs.. South. Caroling....29687. .
(Progenty Adaress)

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rale jayResuitin Higher Poyments. Decreases in the Interest Rateyay Resvitin lower Payments.

ADDITIONAL COVENANTS. Iin addition to the coverants and agicements made 1n the Secunty Instrument,
Borrower and Lender furthes covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Init:al Rate of interest of 11.375.<. Section 4 of the Note provides for changes in the interest
rate and the monthly paymeants. as follows:

*(A) Change Dates

Beginning in 19.84 . the rate of interest 1 will pay may charze on the . 1st.. day of the month of

T June. . .. arzenthaidarevery (G 6th (T) 12tk 77 30ch (T €0th [Creci oniy cre dor]month therealter.
Each date on shich the rate of interest could change is called a “Change Date.”

(B) The Index

Any changzes in the rate of interesz will be dased on changes 1n the Index The “index™ 13 the monthly average yield
on United S:ates Treasury sscunikes 2d;usted 10 3 conszaat matunty of (K] 6 months [ J1year {_J3years ]S yeurs
as made svmiable by the Fedesral Resenve Board, or (] the "Canisact Intezest Rate. Purchase of Previously Occuped
Homes, National Average for all Major Types of Lenders™ 2s made avaiiadle by the Federal Hicme Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be  2.252.

If the Indexn is no lonzer available, the Note Hoider will ¢hoowe 2 new index which 15 based upon comparable
information The Note Hoildes ail mve me notice of this choce.

The first Index figuce for this Noteis . 92020 7% lriscailad the "Onznal nden ™

The most recenddy avxiavie Incenfiguseas of the date 45 .. éavstefore each Change Datescalied the “Curreat
Indes.™

{O) Calculauor of Ctanges )

fore eack Chanze Dite. the Note fidider will determ ng anp SN0 3¢ 10 My rate of 1ntzrest. The Note Holder »ill
caicuiate the amount of the differcnce. 1] any. betwcen 132 Current Indan and the Onnal Irdex. [ftke Current Indexss
higher than the On:zi2 inden. the Nate Holler wihi 204 1hecnTerence 13 8¢ inital Rate of Intzrest Ifthe Current Index
is Io'aer than the Onginal inden. the Note Helder wall sublrastthe CrTerence from tre Tauiai Rate of Intesest. The Note
Holder wilt then round tne result of this addion or supiraltian 10 i nearsst ane-aghih of one percentage pont
(0.125%). This rounded smount wili he e new rate olinterest [am sequirad (o pay.

The Note Hoider -1l then drierming the now amaunt of my monihly paymant that would be suilictent to repay the
qutstandiag panapal balince ir full oa the malunty G2t a2 w2y 2 oW Tt of 1mierest 1 substannally egual payments. The
result of 1 calvuiation wili b the new 2TUONRT OF M) nEnInl: Farment.

wi

(D) Payrments’

The paymeni <hange will occur every three yearsls and will bde linited to a 4%
increase of principal and imterest at
no ceiling after any sudseguent three
Negafkive an tantion @ay o<e b

B Sotice’s 538" n:fecgériui'z;'{:o?t:h aripizal loan baiance.
T o Nute Haider atll mai ot & 2liver ¢ Mz 3 nsiwce €f 20y J2angessn e 2mdunt cf my moahly payment before the
e¥ective date of 2y change. The noiiie will maclude informron required by Law to be giren me and also the tutle and
telephone numter ofapenon whowill ansaer any quesian I —ay Eaveresarding thenctce™

B. CHARGES; LIENS

Unifoem Coscrant 4 of the Secunty Instrument i amendes 1 read 23 LOLOw

4. Chargpes; liens. sromee shall pay alltates, assessments. and cther SRATES fires indampoutions at:nbutable to the
Propenty which may attain 3 prioniy oses this Secunity Insirument, and leasehold gaymants of gec and reats, il any, in the
mannes provided under paragraph 2 Rerect or. if rot paid i suck maazner, by Borrower making payment. shen due,
dizectly to the payce therecf. Borrower shail promptly fusnik to Lender ail rotices of amournts due under this paragraph,

21d in the eveat Bocrawer shali make payment directly, Borroner shali seoemptiy fumnist 10 Lender recaipts evidenaing
such paymeats. Bocroaer shali promiptly doscharge any hen alich has paoaily over this Security lastrument; provided,
that Borrower stafl not be required to dascharge any such lien 50 loag as Bocrower: (2) shall agree v wnting 1o the
payment of the obug2ton secuted by such lien in 2 manrer 2aceprable to Lender, (®) shaii 12 good faith contest such ken
by. o¢ defend agarnst enfuiiemens of suck hen inx. legal proceedin zs ahich1n the oprasan of Leader operate 1o prevent the

enforccment of the hien o2 focfeture of the Progesty o any part thereof, ¢ (€) shali sexure from the holder of such lien an
azteementin 3 formsansiatory te Leader suburdinanng sueh ken to this Sevunty lastrument
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che end of the first three years. There will

vear period as to principal zand interest increases.
no ti—e will the outsianding principal balance
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