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9. Condemantion. The proveeds of any award of claim for damages, Jirevt or copsequennal, in cos nection with any con-
demnation or other 1aking of the Property, or patt thereof, of for coneyance in heu of vondemnation, ar+ hereby signed and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proveeds shall be applied 1o the sums secured by this Morigage, with the ex-
vess, if any, paid to Borrower. In the event of a partial waking of the Property, untess Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sexured by this Morigage such proportion of the proceeds as is equat to that proportion
which the amount of the sums sevured by this Mortgage immediately prior 1o the date of taking bears 1o 1he fair market value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days aftes the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lenders optioa, either to restoration or repair of the Property of 1o the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in weiting, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Reteased. Extension of the time for payment or modificaiion of amortization of the sums sexured by this
Mosigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabAily of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such su¢-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Bofrower™s successors in interest.

10. Forbearamce by Leader Not a Waiver. Any forbearance by Lender in evercising any right or remedy heseunder, of
otherwise afforded by applicable law, shall not be a waiver of or previude the exercise of any such right or remedy. The provure-
ment of insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender’s right 10 accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulstise. All remedies provided in this Morigage are disuinct and cumulative to any other right of remedy
urder this Mortgage or afforded by 1aw of equity, and may be exercised concutrently, independently, oc successively.

1). Swccessors and Assigns Bowad; Joint sad Seversl Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 10, the respexctive successors and assigns of Lender and Botrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not (o be used 1o intzepret or define the provisions hereol.

14. Notice. Except for any notice required under appiicable laa to be given in another manaer, () any notice (O Botrower
provided foc in this Mogigage shall be gisen by mailing such notice by certified mail addressed to Borrower at the Propernty Ad-
dress or at such other address as Borrower may designate by notive to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail. return rexeipt requested, to Lender’s address stated hetein or 10 suwch other address as Lender may
designate by notice to Borrower as provided herein. Any nolice provided for in this Mortgage shall be deemed to have been given
to Botroaer of Lender when gisenin the manner designated herein.

1S. Uniform Mortgage: Governing Law; Severability. This form of moctgage combines uniform covenants foc nationd) use
and non-uniform covenants with hmited vartations by jurisdivtion (o conshitute a uniform sevurity Instrument Coscring real prop-
ctty. This Mocigage shall be goreracd by the law of the jurisdiction in which the Property is tovated. In the event that any provi-
sion or clause of this Mortgage of the Note coaflicis with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note ahich can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Note are dexiared to be swererable.

16. Bosrower's Copy. Borroaer shail be furnished a confurmed copy of the Note and of this Morigage at the time of exexu-
non or alter revocdation hereof.

17. Tramfer of (be Property: Assumption. 3 all or any part of the Property o an nterest theran is sold o transferred by
Bortoaer without Lender™s peioe aritren voasent, evcluding (2) the creation of a lien of erwumberane subordinate to this Most-
gage. (b)Y thecreation of a purchase money security interest for houschold apphances. (Kda transfer b Jevise, dewent, ot by opesa-
tion of law upvn the death of a joint tenant o {d) the grant of any leaschold intetest of three years of fess Mt coatdining an oplioa
to purchase, Lender may. at Lender™s optica. deciare all the sums secured by this Morsgage to be immediately due and payable.
Lender shall hase waived such option to aveelerate if, prioe o the vale of transfer. Lender and the petson to whom the Propenty is
to be 1old o transferced reach agreement in writing 1hat the credit of such person is satisfatory to Lender and thae the interese
payate on the sums sevured by this Mocigage shall be at such rate as 1Lender shall request. If Lendes has waived the option to -
celerate prosided in this pacagraph 17, and if Borroaer™s successoe i inzerest has executed a writien ASSUMPLION ARTCCTIENT 3<-
cepeed inwrniting by Lender. Lender shall relcase Bocrower from all obligativas under this Mostgage and the Note.

I Bender evercises such ogtion 1o auvelerare. Lender shall maid Bosrower notive of avveleration in avordance with paragraph
14 hereof . Such notice shali peovide a pesiod of not less than 3O Jays from the Jate the aotie is marled within which Boczoaes may
pas the sums dexlared Gue. If Bocrovaer fails o pay such sums paoe to the evpiration of such petiond, Lemder may, without fusther
notice of demand on Borrower, invoke any remadies permitted by paragzaph 18 hereof.

NON-UNIFORM COVENANTS. Bocrower and Lender futther covenant and agree as follows:

15. Acceierstion: Remedies. Facept 23 provided inm parsgraph 17 bereod. upoa Bosrower’s beeaxh of any covemnat or sgree-
ment of Borroner im this Mostgage. including (he corenants (o pay nhen due sny wums secured by this Mortgage, Lender pries o
acceberation shall mail sotice to Borrowey as pcosided im paragraph 14 beveof specifying: (1) the breach: (2) the sction required (o
care snch beeach: {3) a date. mot bess thas 30 days from the date (be notice is mailed (0 Borrowner, by which such bresch mani be
cured: aad (4) thas failure to care such Derach om of Defore the date specified im 1he actice may result in acceleration of 1he sams
secared By 1his Morigage, [oreciosnre by judicial proceeding 2ad sale of 1he Property. The notice skall further inform Boc-
rower of ihe right (o reigstate 3fter scceieration 2ad the right to assent in the foreciosute proceeding Ihe nos-cuisience of a defanit
or aay other deleme of Borrower to scceleration ssd foceciosare. H (e Breach iv not cured o o Deloce the date specified im 1he
notice. Lendes at Lender™s ogtion may dectare stf of (be yums secured dy this Morigage to be immediatel) due and payabdle wilhost
feriher demand and may foceciose (his Mocigage dy judicisl procecding. Lender shall be catitled 1o collect im such proceeding all
evpenses of Tocexlosure, inclading. bal aot limited to, ressonable sltormey s fews, and cosls of documentary ¢vidence. absiracts
and litle repoets, all of which shall be additional sums sexured by this Mortgage.

19. Borrower™s Right to Reimtate. Noeaichstanding Lender™s soveleratiost of the sums securad by thes Mocigage. Bocrower
shail have the right to Rave any provcadings begun By Lemder to enforce this Mocigage Jusconinuad as any fime pewd (o catry ofa
padgarent enfoecing this Moctgage if: (2) Boerower pays Lender all sums which woul be then due under this Mocgage, the Naxe
amd aes sevuring Future Advanves, if any. had no acceleration occucrad; (b) Borrower cures all beeackes of any other covenanis
of agreemenis of Borrower contained 1n this Moctzage: {<) Bocroner pays all reasonable expenses invuriad by Lender inenfoccing
the cor enants and agreements of Bocrower conrained in this Mocrgage and in enfocaing | ender’s temahes as provided in para-
graph 18 heeeol. including, but rot imited 1o, reasenable atroerey s fees. amd (d) Bocrower takes sinh ntion as Lender may red-
wrally require 1o assure that the lien of this Mocrgage. Lender’s interest in the Progerty amd Botroaer™s obligation to pay the

sums sevured By thee Morrgage shall continee ummpaiead. Upoa such pavment amd cure by Bocroaer, this Mortgage amd ke ubd:-
gaivoas svured Reeebs shall remainen fall foroe and effet as if ro acveleraon had oveusred.

0. Assigament of Reats; Appointmest of Receiver. As addiiional sevurity hereunder. Butroaer keredy assigns to I endey
the rents of the Propesty, prosidad that Bocrower shatl, prioe to acceleraiion under paragraph 13 hereof oc abandoament of the
Property. have the nght to collect aad rerain such tents as thes bevome due and payasiNe.

Upon aoveleraton under paragraph 18 kereof of alundonment of the Property, Lender shall beeatitled to have a revener ap-
pointad By 3 court to enter upon, take pussesszon of armd manage the Propettys and to collet the rents of the Propers, tnviuding
thase past Jue. Al renss collevtad by the revener skhall be appliad fiest to payment of the costs of managerieni of ihe Frogeriv and
cllevtion of Tems, iaddndrng. but mot imited o, tevainer’s foos, pruniumy o feneives s Fords, and redsonatle atioenes’s fees, ad
Rt tor tRe v svtrod By this Mortgage The revaner shall be fatde to dount only e thase tendh sl revenned
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