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m for Jamages, dizect or consequential, in cennestion with any von-
or for conveyance in lieu of condemnation, are hereby assigned and

9. Condemnation. The proveeds of any award or clai
demnation or other taking of the Propeny, or part thereof,
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suins sevuted by this Mocigage, with the ex-
cess, if any. paid (o Borrower. In the event of a partial tading of the Propeny, unless Borsowes and I ender otherwise agree in
writing, there shall be applied 1o the sums secured by this Motigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums sevured by this Morigage immediately prior to the date of taking bears to the fair macket value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor of (ers to make an
award or settle a claim for damages. Borrower fails 1o respond to Lendes within 30 days after the Jate such notice is mailed,
Lender is zuthorized 1o vollect and apply the proceeds, at Lender’s option, cither to restoration of repair of the Property or 10 the
sums sevured by this Morigage.

Unless Lender and Bocrower otherwise agree in writing. any such application of procceds 1o principal shall not extend or

pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amottization of the sums sevured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabiity of the
original Borrower and Botrower's successors in interest. Lender shall not be required to commence proveadings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums sexured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

15. Forbearance by Leader Not & Wailver. Any forbearance by Lender in exercising any right or remedy hereunder, or
other wise alforded by applicable law, shall not be a waiver of or prevlude the exercise of any such right or remedy. The proxute-
ment of insurance of the payment of 1axes ot other liens or charges by Lender shall not be 3 waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

1. Remedies Cumulative. All remedies peovided in this Moctgage are distinct and cumulative 10 any other tight of remedy
under this Motigage or afforded by faw of equity, and may be exercised comutrently, independently, or successivery.

13. Successors and Assigas Bound; Joint and Severs] Lisbility; Captionas. The cosenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the rEspevtine SUNCESSONs and 3ssigns of Lender and Borrower, subjext to the
peovisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage are foc cons¢nience valy and are aw 1o be used (o interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable 1aw to e given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notice to Lender as prosided hercin, and () 2ny notice (o Leader shall
be given by certified mail, return receipt requested. 1o Lender’s address stated herein of to such other address as Lender may
desigrate by notice 10 Borrower as provided hercin. Any aotive provid=d foc in this Morigage shall be deemned to have been given
to Borrowner or Lender when given in the mannes designated herein.

1S. Uaiform Morigage: Governing Law; Severability. This form of mortgage combines uniform covenants for national use

and non-uniform corenants with limited variations by jurisdiciton to constitute a uniform sexurily instrument covering real prop-

erty. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion of <lause of this Mortgage or the Note conflicts with applicadle law, such conflice shall aot affect other peovisions of this
Mortgage of the Note which can be given elfect without the conflicting provision, and (o (his end the peovisions of the Mottgage
and the Note are declared to be seserable.

16. Borrower’s Copy. Botrower shatl be furnished 3 confocmed copy of the Note and of this Mortgzge at the time of exexu-
tion o after revordation hereof.

17. Trensler of ihe Property: Assamption. If all or any pant of the Property of an interest therein is sold of transfesred by
Borrower without Lendetr’s priog written consent, evciuding €3) the creatiot: of 2 fien of encumbrance subordinate to this Moct-
gage. (B ihe creanon of 3 purchase mones sevurity 1nterest for household apphianves, () a iransfer by devise, descent, of by opera-
tion of law upon the death of a joint tenant of (J) the grant of any leasehold interest of theee years or less not containng an option
to puschase, Lender may, at Lender’s option, declare all the sums sevured by this Mocigage to be immeadiately due and payable.
I ender shall Dave wanad such opuion to anederate if, prioe (o the saleor transter. Lender and the persoa 1o whom the Property is
to be sold or transferred reach agreement 1n wrniting that the credit of such person is satisfactory to Lemder and that the interew
parable on the sums secuted by this Mocrgage shalt be at such raze as Lender shall requet. If Lender has waived the option to -
celerate provided o this paragraph 17, and il Borroaer's suceessoe in interest has exvvuiad 2 written assumplion agrecment -
cepted in witing by Lender. Lender shall release Bocrower from all obligatioas under this Moctgage and the Nuoxe.

I Lender erescises such opsion ta accelerare. Lender shall mail Boeroaer notwe of acceleration in axurdanoe with paragraph
18 hereol. Such potice shall proside a pericd of rot I3 than 3 days from the date the nakive is maitled within which Borroaer may
pay she sums declared Jue. If Bocrower fails to pay such sums priot to the experazion of suxh perind, Lender may, without further
autice of Jemamd on Bucroacr, invole any remadies permisted by paragsaph 18 hereof.

NON-UNIFORM COVENANTS. Borroacer and Lender further corenant and agree as folfows:

18. Acculeration: Remedies. Except sy peovided inm paragraph 17 heceol. spom Borrower’s breach of any covemasl of agrve-
ment of Borrones in this Morrgage, iscluding 1he corenanis (o pay nhea doe 28} sami secured by (his Mortgage, Lender priee to
scceleration shall mail wotice 1o Bocrower a3 provided ia pacagraph 14 Dereof specifying: (1) the breach: (2) Lhe action requined to
<ure such breach: (3) 8 date, not ey than 38 days [rom the date the notice ks mailed to Borrower. by which such breasch must be
cured: 3ad (4) that failure 10 cure such breach om or before the date specified im 1he notice ma)y resslt i scceieration of 1he sums
secured by 1his Moregage. foreciosare ¥y judicial procerding 20d sabe of the Property. The motice shall furiher inform Bor-
cower of 1he right (o reimriate alter acceleration and the right (o aswett in the foreciosare proceediag 13e sor-cvisience of = defanly
ot an)y oiber defemse of Bocrouer 1o acceieration aad foceciosure. 1T the Serach i nod cured om of Defore Lke date specified ia the
sotice. [.ender 1t | ender’s oplioa may dectare ail of the sums secused by ihis Moctgage to be immedintely due 20d payadie withoat
furiber demand snd may foreclose this Mortgage by judicial proceeding. Lender shall be entithed to coliect in sach proceeding it
evpeases of foreclorare. including. but not limited [0, reasonabdle attornes’s fees, and cols of documentary evidence. abitracts
and title repotts, all of which shall be additional sums sexuded by this Motigage.

19. Bocromer's Right fo Reimstate. Notwithstanding Lemder’s aoveleraton of the sums secured by ths Mocigage, Boeroser
shall hase the right to have any proveedings begun by Lender 1o enfoece this Motrgage discontinued 31 any 1ime POt (O ¢niry ofa
judgment enforcing this Moergage if: () Borrower pays Lender all sums which would be then due uender this Morigage. the Note
amd notes sevuting Future Advances, if any, had no acelecation ovvurred: (B) Botrowes cures all breaches of any vther corenants
o¢ agreements of Botrower contained in this Mortgage: (v) Bocroaer pays all rcasonable expenses imurted by Lender in enfotong
the vorenants amd agreements of Bosrower contained in shis Motigage and ia enfocaing 1 ender™s remedics as peosidend in para-
graph 18 hereof, isnluding. bat eot bmited 10, reasonable atorrex’s fees: and (d) Borrower takes sk ativa ay L ernder may rea-
swoaably raquire to assuee that 1he ien of this Moctgage, b ender’s interet in the Progecty amd Boeromer™s oldsgation to pay the

wums savuiad by this Mocigage shall continue svumpatred. Upon such pasment amd cure by Borroaer. this Moctgage amd the obl:-
gaitons saur ol Rerety shall remainan full focce amd effext as if no ueleration had eautrad.

20. Assigament of Reuts: Appointment of Receiver. As addinonal sevunty hereunder. Bocroaer hereby assigns 1o Lender
the rents of the Progerty, prosndad that Borrower shall. pruwe to acveleration under paragraph 13 Rereof o abandoamem of the
Property, have the tight to collevt and retain such cents as they bevome duz and parable

LUpon acveleration under patagraph 18 kereof oc abanduamen: of the Property, Lender shall be enditled 1o bave a revaiver ap-
ptated by a voeurt to enter upon. ke posseision of ard manage tixe Property amd 1o collext the rents of ke Propents. i linding
thase pust Jue. Al rents collectad By the revener shail be appirad fint to payment of the ants of muanagarent of the Propetty and
collaction of rentsl i luding, but not hmited to, recance’s foes, premeims o Feces ers Boads, ard redrocable 2iormey s tees, ard
(hen to the sums sevured b this Mottgage. The recaner shall be Bable to acvouni valy foe those renls Niusih revenod
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