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YO HAVE AND TO HOLD all and singular the Prcperty unto Mortgagee and the sucressors and assigns
of Mortgagee forever

oL 1637 r}'460

MORTGAGOR covenants that Mortgagor is laalully seized of the Property in tee simple absolute. that
Mortgagor has good right and is fawfully authornzed o sell. convey or encumber the same. and that the
Property is free and ciear of all encumbrances except as oxpressly provided herein Mortgagor further
covenants to wareant and ltorever defend all and singular the Property unto Mortgagee and \he Successors of
assigns of Mortgagee lrom and against Morigagor and all persons whomscever lawlully claiming the same or
any part thereol.

PROVIDED ALWAYS. nevertheless., and it is the irue intent and meaning of Mortgagor and Mortgagee,
that if Mortgagor pays or causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall
cease. determine and be ulterly null and void. otherwiss said estate shall remain in full force and effect.

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as hercin defined
has occurred.

MORTGAGOR further covenants and agrees with Morigagee as fotlows:

1. Assignment of Rents and Profits. As further security for ailt sums secured by this Martgage, Mortgaqor
assigns to Mortgagee all rents and profits arising from the Property; provided, however, that so long as no Defauit as

hereinalter defined has occurred, Mortgagor shall be entitled to collect and retain all such rents and profits as the sole
property ol Morigagor without accounting to Mortgagee therefor.

2. Mainténance. Mortgagor will maintain the Property in good condition and repatr and will neither permit
nor allow waste lhereol. Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whalsoever and will promplly pay when due all COSts and expenses ol Such repar or restoration.
Mortgagor will not remove or demolish any improvement or fixture which is now or hereafter part of the Property

and will cut no timber on the Property without the express written consent of Mortgagee. Mortgagee shall be entilled
to specific performance of the provisions of this paragraph

3. Insurence. Mortgagor will keep all improvements and fixtures which are now or herealier part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all nsks including, it coverage is available. flood and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and wilt not be cancelable by either the
insurer or the insured without at feast ten {10) days prior written notice to Mortgagee. Mortgagor hereby assigns to
Mortgagee the right to collect and receive any indemnity payment oltherwise owed to Morngagor upon any policy ot
insurance insunng any portton of the Property. regardiess of whether Mortgagee is named in such policy as a person
entitled to collect upon the same Any indemaity payment received by Mortgagee from any such policy of insurance
may. al the option of Mortgagee. (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (ii) be appled in 3 manner determined by Mortgagee 1o the replacement. repair
or restoration of the portion of the Property damaged or destroyed of (i) be released to Mortgagor upon such
conditions as Mortgagee may determine of (iv) be used for any combination of the foregoing purposes. No portion of
any indemnity payment which is applied to replacement. repair or restoration of any portion of the Property or which is
released (o Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep the
Property continuously insured as herein required and will dehwver to Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to
Moctgagee proof of such payment at least ten (10) days prior to the date such premium would become overdue of
celinquent. Upon the expiration or terrmination of any such policy of insurance, Martgagor will furnish to Mortgagee at
least ten (10) days prior to such expiration or fermination the ornginat of a renewal or repiacement policy of insurance
meeling the requirements hereof. If Mortgagor fais to insure the Property as herein required. Morngagee may so insure
the Property in the name of Mortgagos or in the name of Mortgagee of both. and the premiums for any such insurance
obtaned by Mortgagee shall be the odirgation of Mortgagor. Upon forecliosure of this Mortgage. all right. title and
interest of Mortgagor in and 1o any policy ol insurance upen the Property which is in the custody of Morlgagee,
inciuding the right to unearned prem:ums, shall vestin the purchaser of the Property at forecfosure. and Mortgagor
neredby appoints Moctgagee 3s the attoeney in fact of Mortgagor to assign all right. title and interest of Mortgagor in

and to any such policy of insurarce to such purchaser This appaintment is coupled with an interest and shall be
trrevocable

4. Tezes and Assessmaents. Mortgagor will pay all taves. assessments and other charges which coastitute or
are secured by a lien upon the Property which s superior to the Len of this Mortgage and will detiver (o Mortgagee
proot of payment of the same not less than ten {10) days prnar to the date the same becomes delinquent. provided.
however, that Mortgagor shali be entitfed Dy appropnate proceedings o contest the amount oOr validity of such lax,
assesument Or charge 3o long as the ccoilect:on of the sare by tareclosure of the hen upon the Property is stayed
during the pendency of sucih proceedings and Mortgagor deposiis with the authority to which such tax. assessment o¢
charge is payable of with Martgagee appropaate secunty fcr payment of the same. together with any applicable
interest and penalties. shou!d the same be detenmined due and owing

5. Expenditures by Morigagee. If Moctgagor fails 1o make payment for restoratoq os repair of the Property.
for insurance premiums of for taxes. assessments or other charges as required in this Mortgage. Moctgagee may. but
shall not be obligated to. pay tof the same. and any such pa,ment by Mongagee wii! be secured by Whis Morigage and
have the same rank and pnonty as the pnnc:pat dedl secured Rereby and bear interest from the date of payment at the
rate payable from time to ime on cutstanding principal urde: the Note Payments made for tanes by Mortgagee shall
De a krst Len on the Progerty Lo the eatent of the tases $o0 pard with interest from the date of payment, regardiess of
the rank and pnonty of this Mortgage Martgagar shail pay to Mactgagee mn cash on demand an amount equal 10 any
payment made by Mortgagee pursuant to this paragraph pius interest thereon as herein peovided

6. Condemnation. Mortgagee shall be entitiedtobe made a party toandto participatein any praceeding. whethers
formal of infoema). for condemnation Of acquisition pursuant to power of eminent domain of any portion of the Property.
Mortgagor hereby assigns to Mortgagee the nghtto collect and recerve any payment of aaard 10 which Mortgagor would
otherasise be enlitied by reason of cgademnation of acquisit:on pursuant to power of emmnent dgaomain of amy
partion of the Progerty Any such payment Oc aaard recerved by Mortgagee may. at the option of Moctgagee. (1) be
appled by Mortgagee [0 payment of any sums secured by this Morigage 1n such order as Mortgagee may determine of
(it) be appired in a manner determined dy Morigagee to ihe repiacement of the portion of the Property taken and (o the
repair or restoration of the remaining portion of the Property of (1n) be releasad to Morlgagos upon such conhitions as
Mortgagee may determine or (iv) be used for any combinahon of the foregoing purposes No porton of an indemnity
payment which is applied to replacement, repair of restorabon of any portion of the Property or which is released to
Mortgagor shall be deemed a payment against any sums secured by this Maorigage -

7. Transier. Al the optron of the Ploctgagee. the indedtedness secured by this Mortgage shall become due
ard payable if. without the written coasent of the Mortgagee. the Martgagor shalt convey aaay the maorigaged
prermises, Of an interest thecen, o if the hitle shall become vested 1n any others person in any manner whatsoeer other
than by death of the Moetgagor. it is understood and agreed tnaf in consideration foe the consent ol the Maortgagee to
any transfer ot titte to the mortgaged premises the Mortgagee at its option may charge an assumption fee not
exceeding $25000 or 1% of the unpaid balance of the loan. credht report charges pard to 2 non-related thied
party. and such other charges as are authonzed by laa

8. Defaull. The occurrence of any of the lollgaing events shall be deemes a Delauit under this AMortgage

(a) ‘ta:fure of Nortgagor o pay any insiaiimentolprincipator interest upon the Note or Notes hereby sevured ahen

dye.

(D) falure of Alortgagor to pay any othes sum secused by this Mortgage when due

(cy faure of Moctgasrr to obserde of perlotrany co.enant 6t agreerent set tosthin (B M0 rL3aGe O 17 &Ny loan

aqreement entered 1nto betaeen the Modgagor and Mostgagee ath respect to ne pnGebledress
Feredy secured.
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