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9. Coademnation. The proveeds of any award or claim For Jamages, dirext or comequentat, in connection with any con-
demnation ve other 1aking of the Property, or parnt thereof. or for comveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

Inthe event of 2 total taking of the Property, the proveeds shall be applied to the suims secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and 1ender utherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such propottion of the proceeds as is equal 10 that pfoportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the [3ir market value of
the Property immediately prior to the date of 1aking, with the balance of the proveeds paid to Borrowaer.

If the Property is abandoned by Borrower, of if, after notice by Lender 1o Borrower that the condemaor offers to make an
award of setile a claim for damages, Borsower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property of to the
sums secured by this Mortgage.

Untess Lender and Borrowes otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the Jue date of the monthly instaliments refesred to in pasagraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender (o any suxcessor in interest of Borrower shall not operate to release, in any manner, the liabidity of the
original Borrower and Borroner’s successors in intecest. Lender shall not be required to commence proceedings against such sue-
cessor of refuse to extend time for payment or otherw ise modify amoutization of the sums sexured by this Morigage by reason of
any demand made by the original Bocrower and Borrower's successors in intercst.

11. Forbearance by Lender Not 8 Walver. Any forbearance by Lender in exercising any right o remedy hereunder, of
oilerwise 3ffordad by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes of other liens o charges by Lender shatl not be a waiver of Lender’s right to aceelerate
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. All remedies proy ided in this Mortgage are Jistinct and cumulative to any other right or remedy
under this Mottgage or afforded by law or equity, and may be exercised voncurrently, independently, of sucvessively.

13. Successors and Assigas Bowsd; Joinl and Several Liability; Caplions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inuse 1o, the respextive successors and assigns of L ender and Borrower, subject 1o the
prosisions of paragraph 17 hereof. All covenants and agreements of Bocroaer shall be joint and several. The captions and head-
ings of the paragraphs of this Motigage are [or conveniense only and are not to be used to interpret of define the provisions hereof.

18. Notkce. Except for any nolice required undes applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be gisen by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress o at such other address as Borrower may designate by notice to Lender a3 provided herein, and (b) any notice to Lender shall
be given by certified mail, return reveipt tequested, to Lender’s address stated herein or to such other address as Lender may
Jesignate by notice (o Botrower as prorided herein. Any notie peovided fos in this Morigage shall be deemed to have been given
10 Borrowner or Lender when given in the manner designated herein.

1S. Uniform Morigage: Goserning Law; Sererability. This fosm of morgage combi
and noa-uniform covenants with limited variations by jurisdiction to constitute a unifocm sevurity instrument covering real peop-
erty. This Mortgage shall be gorverned by the law of the jurisdiction in which the Property is tovated. In the event (that any provi-
sion of ciause of this Mortgage or the Note conflivts with applicable law, such coaflict shall not affecs other provisions of this
Mostgage of the Note which can be given cffext without the conflicting provisiva, and to this end the provisions of the Mostgage
and the Note ate declared 1o be severable.

16. Borrower’s Copy. Bocrower shail te furnished 3 con
tion of after tecurdation hereof.

17.  Transfer of Ihe Property: Assamption. If all oc any past of the Propecty of an interext therain is sold oc transferred by
Bocrower without Lender's peior written consent, excluding (a) the creation of 2 lien of encumbeance subordinate to this Moct-

gage. (bl ihe creation of 3 purvhase money secusity interest foe houschold applanves. () ateans fer by devise. dewwent, of by opera-

tion of kaw upun the death of a joint tenant o¢ () the grant of any leaschold intesent of three years ot kess not containing an option

{0 purchase, Lendes may, at Lender’s optivn, deviare all the sums sevured by this Moergage to be immediately due and payable.
Lendes shall have waived such option to acclerate if. peior o the sale o transfer, Lendes and the person to whom the Propaty s
to be sold of transferred reach agreement in writing that the ceadit of such person is satisfactory to Laner and that the interest
payadle on the sums seured by this Muoctgage shall Beat such rate as L ender shall request. If Leader has waived the option O &
celerate prosided in this paragraph 17, and if Botrower™s SuCTEsOf in nterest has exevuted & wrilten Js3um plion Igreement ac-
cepeed inwriting by Lender, Lender shall release Boerower from all obligations uader this Mortgage and the Naxe.

I Lender exervises such option (o axcelerare. Lendes shall mait Bocrower notive of acvelera:
14 hezeol. Such notrce shali peovide a period ¢f not fess than 30 duy s [rom the date the notice is maiked within which Borrower may
pay the sums dexlared Jue. 1 Borroaer fails to pa) such sums peor 1o the cypiration of such perind. Lender nay. without further
notive o demand on Botroser, invoke any remadies permitted by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Bortower and Lender further coserant amJd agrec as folbows:

I18. Acceieraton: Remedies. Excest sy provided in parsgragh 12 btreod *
mweat of Botrowes in this Mortgage. inclading (he covemants 10 paY whtn doe ARY suMS b
acceberation shall mail motice 10 Borronty as provided im paragraph 14 bereo! specifyiag: (1) the breach: (2) the action required to
cure sach bresch: (3) 2 date, mot hess Lhas 3O days from the date 1he aotice ts mailed to Borrower. by which such breach musd | -3
cared; and (§) 1hat [aidure 10 core such Dreh ca or before the date specified in Lhe aotice may rivk ke scceleration of the sums
secured by this Mortgage. foreciosare By judicial proceeding aad sale of the Progersty. The aotice shafl further ialorm Bor-
rower of the right to reinstate after acceleration and 1he right 1o acsert in the forectosure proceeding Ihe non-¢risience of a defandt
or any otber defemse of Bocrawer to sccrieration sed focectanare. 1T ihe breach s 8ot cured om or Defore the date specified in the
ootice. Lender at Lender™s option may declare sil of the sams secured By Lhis Morigage to be immaeviately doe 2ad payable withow!
furihbes demand 3nd may foreclose this Morigage by judicial procecding. Lender shall be entitled to collect in such proceeding oft
cvpenses of foreciosare. including. but Bol limited 10, reasoesbie attorney’s fees, and costs of documentary evidence, abatracts
and titde reports. 2l of which shafl be additions sams sexured by this Mocigage.

19. Borrower’s Right to Reimstate. Notwithstanding Lender s aoveleration of the sums sevused by this Morigage. Bosrower
shall have the right to have any proveadings bojun by Lender to enfosce this Mosigage Jdiscoatinuad at any time priog (o enisy of 3
judgment enfoeaing this Mosigage if= (a) Boctoaer pays Lender all sums which would be then due under this Mocigage, the Note
and aotes securing Future Advanves, if any. had no avveleration owwurred: (b) Borroser cures alh beeavhes of any other covenants
or agteements of Bocrower contained in this Moctgage: (c) Borroaer pays alt reasonable expenses invurred by Lender in enforcing
the corertants amd agreemends of Bortower coatzioad in this Mocigage and in enfocaing Lender™s remadics as peovided in para-
wraph 13 hereof_inciudimg. but X hmited . teasonable attocney™s fees; and td) Borrower takes such action a3 Lender may 1¢l-
sorabtly faguire to ansure that the lien of this Moctgage. Lerader’s incerest i the Progery amd Burroaer’s obliganon to pay (1,4
surms sevured by this Morrgage shail continue uumpaired. Upon sach pasment and cure by Bocroaer, this Mortgage and the o®i-
gastoas sevured heredy shall remain in [ull focce amd effect as if av acceteratton had occurred.

0. Assigament of Reats: Appoiatment of Recriver. As ahitional secusity hereunder. Borromer berety assigns (o Lemdet
1he rents of the Property. provided that Borroaer shall, prxe to avvekration under paragraph 18 hereof or abandonment of the
Progperty, have the right tocollect and tetain such rents as they devome due and payable.

Upon acveleration under paragraph 13 hereof oe atandoament of the Propetty. 1 ender shall be entitled to have a reveiser ap-
pntad by 3 court to enier upon, 1ake pussession of amd manage the Property and 1o oollect 1he reats of the Progerty, innloding
those past Jue. All rents vollectad by the revener shatt be appl:ed first to parment of the conts of management of the Progerty and
otlex tion of rents, tnludimg, but ot imited to, recener’s fees, premiumson revenner s bomds. amd (easonable attee ey s foes, amd
thers to 1he sums sevuted by this Moctgage. The revener shall be frable to acveunt oaly fo thase 1ents antuaiis revened

nes unifoem covenants foc national use

focmed copy of the Note and of this Mocigage at the time of exesu-

ion in acvocdance with paragraph
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