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ADJUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER is made this > 0i0. day of ... Ny ember

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure |
Debt (the ““Secunty Instrument™) of the same date given by the undersigned (1he “"Borrower') 10 secure Borrower's
Adjustable Rate Note to _FIRST.FEDERAL. SAVINGS AND 10AR ASSOCIATION.OF. SOUTH.CABQLINA ...

.................................................................................. (the “Lender™) of the same date (the “Note”) and covening the

(Progeny Address)

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rate payResultin Higher Poyments. Decreases in the Interest Rate yay Resultin Lower Payments.

ADDITIONAL COVENANTS. In additton to the covenants and agreements made

in the Secunty Instrument,
Borrower and Lender further covenant and azree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Ininal Ratc of Interest of 11-250 o section 4 of the Note provides for changes in the interest
rate and the monthly payments. as follows:

*“(A) Change Dat 3 Ist
&imning in 19270 the rate of irterest T will pay may charze on the ... ... d3y of the month of
_duné " 2ndonthatdayevery (S 6th (T]12th ] 30th (5 60th [Creck only ane bozjmonth thercafter.
Each date on which the rate of interest could change is called 3 “Change Date.”
(B) The Index

Any changesinther

ate of interest wili be based on changes in the Index The “Index™ i3 the monthly average yield
on United States Treasury secunties adjusted to s constant matunty of ()6 months [11year [ JIyenrs S years

as made available by the Federal Resenve Baard, or (7] the "Conteact Interest Rate. Purchase of Presiously Occupied

Komes, National Average for atl Major Typesof Lenders™ as made availadle by the Federal Home Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be ¥225 x.

—

If the Index is no lonzer avaiable. the Note Holder will choose 2 new indea which 1s based upon

comparable
information. The Note Holder wiii pive me notice of this chorce.

The fizst Index Ggure for ths Note 188,210 % Tiscalied the "Onzinat Index.”

The most recently avuiavle Indexfigure as of the date .45, ... days before cacn Change Date is called the “Current
Inder.”™ i

(O Calculation of Chanzes

Befare cach Chance Date, the Note Hoider wiil determine any changein my rate of interest. The Note Holder will
calculate the amount of tar drifevenze. i any, Detazen taz Current T~den 2nd the Onnnal Index. If the Curtent Indexis
higher than the Onzinai inden e Note Holcer mli 24d the &iiTerence to tre ininal Rate of Iaterest. If the Current Index
is lower than the Ong:nat Incea. the Note Holder will subreact the diifesence from the fainai Rate of [nterest. The Note
Holder will then round the result of this aadition o szdiracuon to the rearest one-cighth of ooe percentage point
(0.125%% ). Thisrounded amaurat Mmilbe e new rate of interest L am reguired to pay.

The Note Hoider will then deiermine the new amount of my

monihly payment that would be syilicient to repay the ;
outstanding pancipal balanie in fuli oa the mitenty date 31 My new rate of interest in substanually egual payments. The *
result of iBs calkouiation wili be the new amount of my monthl; payment. ;

(D) Payments'

The pay=ent change will occur every three years and will be linicted to a 74X
increase of principal and interest at the end of the first chree years. There xill
no ceiling after any sudsequent three vear period as to principal and interest increases.
'\.egﬁ’j‘vfofﬁ?“ a‘ﬁf‘&n @may occur but at no tize =i 11 the outstanding principal balance

> 238 exceed 1257 of toe original koan balance.
Tre Nute Holder wili mail or deliver t6 me a notice of any caangeswn t

~e amount of my moathly payment befoce the
eifective date of any change The notce wili include information equ

iced by law to be giuen me and also the utle and
telephcne number of a peron who wiilanswer any question 1 53y Eave regardingthe nolice™

B. CHARGES; LIENS

Unifocm Covenant 4 of the Secunty Instrument 3s amended o rexd as folioas:

8. Chasges: Lieas. Borronershalipay alltaves, assessments. and other charges. fines and impositions attnbutatleto the
Propeny which may attaina prionity oser this Secunty Iastrument. and leasehold payments of ground rents. if any. in the
manner provided under parazraph 2 hereof or. if riot pa:d in such manrner. by Borroaer making payment. when due,
directly to the payee thereof. Borroaer shail peompily fumssh to Lendes ail cotices of amounts due under this paragtaph,
2:d in the event Borroner skall make payment Gurecily. Borroaes shalh promptly furnish to Lender reccipts evidencing

such payments. Bocroaers shall peomptly discharge any len which has prioaly over this Security Jastrument; pcovided,
that Bosrower shall not be required to discharge any such lien so long as Borrowes: (a) shall agree in wniting to the
payment of the obiigaton secured by such Lien in a manner azceprable to Lender: (V) shall in good faith contest such lien l
by. oc defend agunst enforcerment of such hien iz tegal pcocendings which in the ozinion of Lender operate 10 prevent the
enfarcernent of the hien oc forfeituse of the Progesty of any part thereof; of () skall sexure from the holder of such liea an
agreementan 3 form satulastoey to Leade: subordinaiizng such ken o thiy Sevunty Instrument
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