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1 eader’s written agrecment of applicable law. Borrower shall pay the amount of all mostgage insurance preminms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become  additional
indebredness of Borrower weured by this Morgage. Unless Borrower and Lemder agree to other wernis of payment. such
amounts shall be payable upon notice from Lender o Borrower requesting payment thereof, and shall bear interest from the
Jate of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shalt require Lender to incus any evpense or take
any action hereunder.

8. Inspection. bender may make or cause to be made reasonable eniries upon and inspections of the Property, provided

that 1.ender Shall give Borrower notice prior to any such inspaotion specifying reasonable cause therefor related to Leader’s
interest in the Propesty.

9. Coademnation. The proceeds of any anard or claim fo
condemnation or other taking of the Property. or part thercol, or
and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applicd ta the sums secured by this Mortgage.
with the excess, if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sevured by this Mortgage such proportion of the proceeds
as is equal to that propertion which the amount of the sum< svured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Propenty immediately prior to the Jate of 1aking. with the balance of the proceads
par] to Borrower.

If the Property is abandoned by Bosrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2 claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proveeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Fender and Borrower otherwise agree in writing. any oich applivation of proceeds to prinvipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for pavment or maodification of amortization of the sums sevured
by this Mortgage granted by Lender to any successor in interest of Borroaer shall not operate to release. in any manner.
the liability of the original Borroaer and Borrower’s successors in interest  Lender shall not be regquired to commence
proceedings against such sincessor of refuw to exlend time for pasment of otherwise modify amorstization of the sums
sevured by thix Morigage by reason of any demand made by the eriginal Borrower and Borrower's successors in interest,

11. Fosbearance by Leader Not a3 Waiver. Any forhearance by 1ender in exercising any right or remedy hereunder, or
otherwise affordad by applivable law. shall not he a waiver of or previude the exercise of any suwch right or remedy.
The procurement of insurance or the pasment of taves of other licns of charges by Lender <hall rot e a waiver of Lender’s
right to acvelkerate the maturity of the indehtedne<s wevured by this Mortgage.

12. Remedses Cumubative. AN remadies provided in this Morfgage are distimt and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may ke cvercised concurrently. independently or successively.

13. Seccessors and Awigms Bound: Joint and Several Liabdlin: Captions. The cowenants and agrexments herein
contained shall bind, and the rights hereunder shall inure B, the respactive successors and asvigns of Lender and Borrower,
subject to the provisions of paragraph 17 herenf. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for coavenienve only and are not to be uwed to
interpret or define the provisions hereod.

14. Notice. Except for any notive nequired under appliable law to be given in another manner. (2} any notxe to
Bosrower provided foe in this Mortgage shall be wiven by mailing such notwe by certiffied mail addressed 1o Botrower at
the Propeny Address o at such other address as Bocrower nay Jdesigrate by notie to Leader as peovided herein, amd
() any nutice (o Lemder shall be guien by certificd mail. retum reveipt requestad. o Lender’s address siated herein o to
such other addness as Lender may designate by notive to Borroraer as providad kerein.  Any nofive provided foe in this
Moctgage shall he deemed to have bexn given 1o Borrvaer oc Perdir aben given in the manner Jdesignated hesein.

15. Usiform Morigage: Governing [.aw: Severability. Tins foem of mortgage combines unifosm covenants for natonal
use and non-uaiform covenants with limited vanatoas by jurisdime to consstute 3 unifom SCURLY insfrument covenng
real property.  This Mortgage shall be yoscenad by the law of tie iurisdiction tn which the Progenty is Tovated. In the
event that any provision of classe of this Mortgage o the Note vontlete with applivable Taw. such voaflict shall aot affext
other peovisioas of this Morgage or the Note which can be goven etfect without the coatlicting provision. and 10 this
end the prosisivas of the Maztgage aad the Note are declared to b severable

16. Borrower’s Copy. Bocromer shall by furnshad o contormed copy of the Note and of this Modgage at the time
of executivn of after nevordation hereof.

17. Tramsler of the Property: Avamption. If alf vr any part of the Progerty of an interedt therein s sld oc transferred
by Boarwvaer without Lender’s peior written voaswent. oxluding 1 b creativn of 2 lkn of envumbrance subondinate to
thin Moctgage. 1bY the creativn of a purchaw moeacy sevuriny interost for heaschold applances. () a transfer by devise.
Jescent or by operation of law upoa the Seath of a jont tenant of (0 the grant of any leaschold interest of three years or kess
A0t containing an opteon to purchase. §emder may. at Fender’s vplon. declare all the sums secured by this Mortgage to be
mmwdiately dhae and payable. | ender shall have waved wich option to acuelerate if. peie o the sabke of transfer. Lemder
and the perawn to whom the Progesty i to be sold o transterred rexch agrecment in wrting that the cradit of suwch perwea
ks satisfactony to Lemder and that the interes parable on the summ sourad by this Morrgage shall be at sxch rate a¢ Lender
shall request I Lender has waived the opton to accelerate prosidad in thix paragraph 17, and if Bormowes's susvessos in
interest has < TCUtes 3 WHitten assumption Jgreement accepted in writing by Lemder. Lender shatl release Borrower from all
obligatioas under this Mortgage and the Note.

If Lender exerciws unh optioa to aveelerate, 1emder shatl mail Bocrower rotice of accekeration in avcordance with
paragraph 13 herenf. Such notoe shall provide a perisad of aot hess than 30 Jays from the date the notice s mailed within
which Boscower may pay the sums devlared due 1 Borrovaer fails to pay sl srms price o the evpiratvn of swch perivd,
Lender may. without further notive of demrand on Bocrvaer. mavcke any remedies permitzed by parageaph 1S hereof.

r Jamages, direct or consequential. in connection with any
for conveyance in lieu of condemnation, are hereby assigned

Nox-UNigonst Covexangs. Borrower and Lender turther coscaant and agree as follows:

18. Acceleration: Remedies. Fxeept a5 peovided in paragraph 17 heveol. upon Bocrowes’s breach of aay covesand
or agreement of Borrower im this Mortgage, incloding the corensats to pay when doc any sumrs secured by 1his Moctgage,
Lender prioe to acceleration shall mall notice to Bossower provided in paragraph 14 beceof specifying: (1) the beeach;
(2) the axtion requined to cure such breach: {30 2 date. wol bess thaa 30 days (rom the date the wolice is mailed (o Borrower,
b which swch beeach munt be cured: and (4) that failore b cure such breack oa ne before the date specified in 1he nolice
may resalt im axcekeration of the sum sexwicd by this Mottgage. forechnure by judicial procecding and sale of the Property.
The aotice shatl Terther inform Borcowes of the right to reimtale after scceleration and the vight 1o 3t im the forecionare
peoceeding the noa-etistcuce of 2 default or any uiber defemse of Borrower fo accekeralion and forechnure. If the deeach
ks mot cured on o before the date specified in 1he notice. Feader at bender’s optivn may declare all of the sumes sexured by
this Morgage to be imovediatels dee and porable without further demand 30d may foreckone thic Mortgage by judicial
proceeding. | cnder shall be eatidid 10 collest in such proceeding 31 expeones of foceclosure. inciuding. but sol Lmited to,
rexoaable atlosnes’s foes. and conts of docuvwcatary erideace. adbniracts and lithe reports. all of which shall be additional sums
sexured by thix Mortgage.

19. Botrower’s Right to Reimtate. Svtwitharanding Lomies aveelerafion o the soms savutad by thin Mortgage.

Bosrwaxe sholl have the nght 1o have any peovond s Igen B Lerder b entoeos thes Mogigage dravaiinaad ot any inwe
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