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provided, however, that nothing herein contained shall be deemed
to be a release or impairment of said indebtedness or the securi-
ty therefor intended by this Mortgage or any other security
agreement or be deemed to preclude the Mortgagee from foreclosing
said Mortgage and security agreement or from enforcing any of ‘
Mortgagee's rights thereunder or affect or diminish Mortgagee's
rights and privileges under any gquaranty of the Construction Loan
Notes. 1t is the intent of the parties hereto, and Mortgagee by
accepting this Mortgage, acknowledges that the obligations of
Mortgagor under the Construction Loan Notes, under this Mortgage
and under any and all of the other Loan Documents shall be and
are totally non-recourse as to Mortgagor, its general partners,
limited partners and special limited partners, and none of said
parties shall have any personal liability with respect to the
Construction Loan Notes, this Mortgage and other Loan Documents.

IN WITNESS WHEREOF, the Mortgagor has caused this
instrument to be executed by its duly authorized officers and its

corporate seal to be affixed hereto as of the day and year first
above written.

WITNESSES: NORTH SLOPE-OXFORD ASSOCIATES

LIMITED PARTNERSHIP, a AR
; z !

Maryland limited partnership
Chdoa o DT 2/
l(\a-(_Q—ﬂ,D By: -

Tts: S¢. U
(CORPORATE SEAL)

/

By: OXFORD EQUITIES CORPORA-
TION, General Partner

STATE OF NORTH CAROLINA )

) PROBATE
COUNTY OF MECKLENBURG )

PERSONALLY APPEARED before me the above named yitness, and
made cath that s/he saw the within-named

a } of OXFORD EQUITI%% CORPO%TIONEQ&!

N corporation, General Partner of NORTH SLOPE-~OXFORD
ASSOCIATES LIMITED PARTNERSHIP, 2 Maryland limited partnership, .
sign, seal, and as its act anc deed, deliver the within-written %
Mortgage, and that s/he with the other witness above named,

witnessed the execution thereof. -

AN e L
SWoigy ™0 BEFORE ME THIS t :
of 3.v »f November, 1983. '

Exc ‘ox North Carolina :

My ccamiscion expires: u%b.&t L'ICQ?

17

Lo mmomrs o o e e /



