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9. Condemnation. The provecds of any aw ard or <taim for
Jdemnation or other 1aking of the Property, of patt thereof, or for
shall be paisd to Lender.

In the event of a total 1aking of the Properiy, the proveeds shall be applicd to the sums secured by this Mortgage, with the ex-
cess, if any, paid 10 Borrower. In the event of a partial 1aking of the Property, unless Botrower and b.ender othernise agree in
writing, there shall be applied to the sums sevured by this Mortgage such proportion of the pi ocecds as is eyual v that proportion
which the amount of the sums secured by this Mortgage immediately prior 10 the date of 1aking bears to the fair market value of
the Property immediately prior (o the date of taking, with the balance of the provecds paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to cespond to Lender within 30 days after the date such notice is maited,
Lender is authorized to vollect and apply the proceeds, at Lender's option, cither 1o restoration of repair of the Property of 10 the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend of

postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of swh in-
staliments.

10. Borrower Not Released. Extension of the time for payment of modification of amottization of the sums secured by this
Moitgage granted by 1.ender to any sucvessor in interest of Borrower shall not operate to release, in any manner, the liabdity of the

otiginal Borrower and Borrower’s successots in interest. Lender shall rot be required to commence proveedings against such suc-

cestor or refuse 1o extend time for payment of otherwise modify amottization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s suxiesors ininterest.

11. Forbesraace by Lender Not a Walver. Any fotbearance by Lender in evercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be 2 waives of of previude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedness sexused by this Mor:igage.

12. Remedies Cumuiative. All remevies provided in this Morigage are distinct and cumulative to any other right of remedy
under this Morigage or afforded by law os equily. and may be evercised concurrently, independently, of suxcessively.

13. Swuccessors and Assigas Bound; Joint sad Sevenal Liability; Capticas. The cotenants and agreements herein contained
shall bind. and the rights hereunder shall inute to. the respective suvvessors and assigns of Lender and Borroner, subject to the
provisions of paragraph 17 hereol. All cos enants and agreements of Boesower shall be joent and several. The captions and head-
ings of the paragraphs of this Mosigage are for consenience only and are not to be used LO Interpret of define the provisions hereol.

18. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing swch rotice by certified mail addressed to Borrower at the Property Ad-
dress or a1 such other address as Borrower may designate by notice to Lender as provided hesein, and (b) any notice to Lender shall
be given by centified mail, return receipt requested. 10 Lender’s address stated herein of 1o such other address as Lender may
designate by notice to Bosrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
1o Bocrow ¢r or Lender when given intle mannes designated heran.

15. Usiform Mostgage: Goserning Law; Severability. This form of morsgage combines uniform covenants for national use
and non-unifosm cosenanss with limited variatons dy jutisdistion to constifute 3 uniform security insttument covering real prop-
erty. This Mostgage shall be gosernad by the law of the jurisdiction i which the Property is tovated. In the event that any provi-
sion of clause of this Moctgage or the Note conflicts with applicable faw, such confixt sh

all not affext other peovisions of this
Mostgage of the Note which can be given effect without the coaflicting provisivn, and to this ¢nd the provisions of the Motigage
and the Note are dexiared 10 be severable.

16. Borrower's Copy. Bocrowaer shall be fur nished 3 conformed copy of the Note and of this Moctgage at ihe Lime of exexu-
tion or aftes revoddation hereof.

17. Tramsfer of the Property: Assamption. 1f 2l or any part of the Properly of an inferest therein is sold or transfecred by
Bogrowser without Lender’s peioe wriften consent. cewluding (2) the creation of a likn of encumbeance subordinate to this Mort-

gage. (b) Ihe creation of 3 purchase money exus ity interest foc Rousehotd apphanxes, (V)2 transfer by devise, descent, of by opera-

1ioas of faw upoa the death of a joint tenand of (J) the grant of any leasehold interedd of theee years o hess not Containing an option

10 puschase, Lemder may, at Lendier™s optiva, Jestare all the sums sevused by this Mostgage to be immediately due and payable.
Lender shall have maived suxh opton to xvederate if. peioe to the sale ve transler. Lender and the person (o whom the Property
1o be sold or transferred reach agreement in weiting that he cradit of such person is satisfactory 1o Lender and that the interest
payable oa the sums sexured by this Moetgage shall be 3t such rate as § ender shall request. If Leruder has waived the option o -
celerate peovided in this parayraph 17, and if Bogrower’s UNNEswe in interest has evexuted 2 written AS3UMPLIGN agreenent ac-
ce tad in wriding by Lender. Lemder 1hall cefease Boesower from all obligations under this Moctgage and the Noce.

If Lender evercises such opton 10 axelerace. tendes shal mail Boerower notice of accelerativn in accosdance with pasagraph
14 Beveof. Such potive shall peoside a period of n kess than W) days from the date the notine is mailed wijhin which Botrower may
pax ihe sums declared Jue. i Bocrower fails [0 pas WUk 1umMs Peioe (o The Expuration of such perind. Lender may, without fusther
autive of demand vo Bocrower, insolc 2y temadies permitied by pasagraph 18 heteod .

NON-UNIFORM COVENANTS. Buctower and L encher furthoer von ¢nant and agree as follows:

18. Acceierstion: Remedies. Frcept s providedin parsgraph 17 hereod, wpon Bocrower's breach of any covewasd Or agree-
meat of Borrouer in this Mostgage. inchading (he corvemasts lo pa)y nhen doe any sums secured by this Mostgage, Lender prier to
scceleration shall mail sotice 10 Borrower a3 prorided i parsgraph 14 bereof specifying: (1) 1he breach: (2) Lhe action required (o
cure such breach: 13) 2 dase. not beys tham 39 doys from the date the sotice ks mailed 10 Bosrower, by whikh swrh breach mwt be
cored; and (4) 1kl Nadere o cwre sach bresch sa of Before the date specified in the sotice msy result in scceleration of the sums
sucwred by lh&s.\lum.!mhw’tm-gads&dmm.'lh-o&t“lmmnla-
rower of 1be right to reimseate afier sxcelerstioa and 1he right [0 2s3ert in 1he foreciotare proceeding 1be noa-evistence of & deFault
o¢ asy olher defense of Bocrower to sccrieration and foreciosure. 1T the dreach is mol cerrd on of Defore the date specified in (he
sotice. | ¢nder 88 Lender’s option may dechare sl of 1he sums secuced by 1his Morigege o be immediately due and paysble withosl
furiber demand and may forecione (hiv Mosigage by judicial proceeding. Lender shall be eatithed to collect in such proceeding ail
cvpenses of foreciosare, including. but not lisited 10. reasonadie altormey”s fees, and costy of documeniary evidence, abstracts
and tivhe reports. sl of which shall be addaconal sums serwred ¥y (his Mosigage.

19. Bosrroner's Right to Reimtate. Notwithstandirg Lender™s acceleration of the sums sevured by this Moctgage. Bosrowmer
shall hase the right to hare any proveahings tegun by Lender to enfoece this Motigage discoatinual at any time peiof toeniryof a
judgment enforang this Movigage if: (3) Botrouer pays Lendes all sums whixh woukd be 1hen due umder this Mostgage. the Note

and notes securing Future Advances, if any. Rad m celeration oovurred; (b)) Borroaer <ures all beeaches of any other covenants

of 3greements of Borrowes coatunad in this Mortgage: (<) Bocrower pays all scasonable expenses imcusred by Lender in enforcing
the cosenarks amd agreemcots of Bocrower coatained io this Moctgage and in enforaing Lenders remedics as peonided in p2I3-
graph 18 hereof, inxtudiog. but mx bomited 1o, eavaable attorney s fees: and () Borrower 121 &x suxch actioa as Lender may rea-
sonably 1aguire (o 3sure that the lxen of this Mocigagze. Lomber™s indetest in the Progerty and Bodroaer™s odlngaia (o pay the
sums socured By thos Mortgage shall coatinse untmpasred. Upvo unh parymenk and cure by Botroaes, this Mogigage amd the obda-
gativas secured herety shall remain 1 full foece amd effect 3s if no aveletston had ocvurred.

10. Assigement of Rests: Appointment of Recriver. As addilivaal sevurity hercunder, Boctomer heredy assigns to Lemder
(he rents of Ihe Progeriy. prosadad that Borroser shatl, prwe 1o acveletation under paragraph 18 hercof or abandonment of the
Property, have the right tocotlect and tetain such rends as they bevome due and payable.

Upwn accelaraion yoder pasagrarh IS Reven! or abandonment of the Property. Lender shall be entitlad to have a rexarver ap-
pointad by 3 court Lo enter upon, take pussesson of and mansge the Progrerty and to colbext the rents of the Progesiy . iluding
thove past due  All rents collected by the racenes shall be apptred firsd to pasment of the costs of maragement of the Progerty and
collection of rents. including, but mot Brated to. rectirer’s foes, peemiums va reven ers boads. 20 reasnate attoenes s fevs, amd
then to the yums sexured by thas Moctgage. The revener shall be lrate to avvount oaly for e cens s Stually revened

damages, ditevt of vonsequennal, an connection with any con-
comeyance in lieu of condemnation, are heteby assigned and
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