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9. Condemnation. The proveeds of any award or <laim tor Jamages, direct or conscquential, in vonnedtion with any con-
Jdemnation or other taking of the Property, or parnt thereof, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Lender.

In the exent of a total 1aking of the Property, the proceeds shall be applied to the suns secured by this Mortgage, with the ex-
cess. if any, paid to Borrower. In the event of a partial 1aking of the Property. untess Borrower and §.ender otherwise agree in
writing, there shall be applied to the sums sevured by this Morigage such propottion of the proveeds as is equal to that peoportion
which the amount of the sums sexured by this Mortgage immediately prior to the date of taking bears to the fair market valug of
the Property immediately prior to the date of 1aking, with the balance of the provecds paid to Bortower.

if the Propetty is abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, ¢ither to restoration of repair of the Property orto the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to prinvipal shall riot extend of

postpone the due date of the monthly installments referred to in paragraphs L and 2 hereof or change the amount of swh in-
staliments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Morigage granted by Lender 1o any successot in interest of Borrower shall not operate to release, in any manner, the liabdity of the
ofiginal Borrower and Borrower™s successofs in interest. Lender shall not be required to commence provcedings against such suc-
cessof of refuse ta extend time (o payment of otherwise modify amottization of the sums wxured by this Mottgage by teason of
any demand made by the otiginal Borrower and Borrower’s suceessors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in cxercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall act be a waiver of or preclude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lender’sright to avcelerate
the maturity of the indebiedness swecured by this Morigage.

12. Remedies Cumulative. AN remedics provided in this Morigage are distinct and cumulative to any other right of remeady
under this Motigage or afforded by law or equity, and may be evercised concurrently. independently, of successively.

13. Successors and Assigas Bound: Joiat and Several Liability: Captions. The covenanis and agreements hesein contained
shall bind. and the rights hereunder shalt inure 10, the [SPEClive 1TSS and assigns of Lender and Botrower, subject (0 the
provisions of paragraph 17 heteof. All covenants and agreements of Borrowes shall B¢ joine and several. The captions amd head-
ings of the paragraphs of this Mortgage are for conveniene only and are not 10 be used to interpret of define the peovisions hereol.

14. Notice. Except for any notice required undes applicable law to be given in another manner, () any notice (o Botrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Ad-
Jress or at such other address as Borrower nxay designate by notice to Lender as proy ided herein, and (b) any notice to Lender shall
be given by certified mail. return receipt requested, to Lender’s address stated herein of to such other address as Lender may
designate by notice to Botrower as prorvided herain. Any notive peosided (o in this Mortgage shall be deemed (o have been given
to Borrower or Lender when given in the mannes Jdestgnated herein.

1S. Ugiform Mostgage; Governing Law: Severability. This form of morigage combines unifosm <covenants for national use
and non-uniform cosenants with limited variations by jurisdiction to constitute 3 uniform sexurity instrument cosesing real prop-
erty. This Moetgage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Mottgage vr the Note conflicts with applivable law, such coallict shall not affect other peosisions of this
Mocigage oc the Note which can be given effect without the vonflicting peovision, and to this end the prosisioas of the Motigage
and the Note are dexiared to be severable.

16. Botromer's Copy. Bocrowershallbe fus nished a conformed copy of the Note and of this Mostgage at the time of exexu-
tiva of after revordation hereof.

17. Transfer of the Property: Assamplion. £f all or any part of the Propesty of an interent thetein is swold or transferred by
Bosrower without Lender’s priof Wwritlen consent, cwluding (@) the creation of 2 fen of encumbeance subosdinate to this Moet-
gagc. by ke creation of 2 purchase moaey Wxurity interest for houschold 2pptianxes, (C) a transfer by Sevive, descent, of by opera-
1ion of law upon the death of 2 boint tenant o¢ {d) the grane of any leaschold interesd of three ycars of keis Dot coataining a0 ogRion
to purchaswe, Lender may. at Lender’s optin, Jertare ali the sums sevured by this Morigage to v immadrately Jue and payable.

Lender shall hase aaived such opton te accelerate il paos to the sale or transfer. Lendes and the persoa to whom the Propezey is

(o be sold of transfesced reach agreement o witing tha: the credit of sich person is satisfactory to Lender and that the intereut

payable on the sums wxured by this Moctgige shall be at such rate as Lender shall sequest. 1f Lender has waived the 04100 (o -
celerate prosided in this pasagraph 17, and 1f Bogroaee™s sucvessor in interest has exevuted a writ{en JsUMpPtion agreement a-
cepted in writing by Lender, Lender shail release Bocroner from atl cbligativns umder this Moczgage and the Note.

If Lender exvetdises such option to aeeterare, I ender shall ma:l Bocrowes notiwe of acceleration in axcocdance with paragraph
14 hereol. Suxh notice shatl provide a pericd of nox fess than 3O dass from the date the notive is mailed within which Boctomer may
pay the sums declared due. H Bortoaer [ars to pay such sums peive to the expiration of such period. Lender may, without fusiher
notive or demand on Bocrower, inaokeany remedies permitted by paragraph 18 herend.

NON-UNIFORM COVENANTS. Bocroaer and Lennter Further cosenant apd agree as follows:

13. Accrieration: Remedies. Euvcepl 2 peosided in paragraph 17 hereof. spoa Borrower's breach of an) covenast or sgree-
ment of Borrower in this Morigage. including 1he coreaaats to pay whes due an) sums secured by this Moctgage, Lender prior lo
sccelerstion shall mail notice to Bocrower 33 peovided ia paragraph 14 hereol specifying: (1) the breach: (1) the action required o
cure sach Deeach; 130 a date. not bess 1haa 30 days from the date the notice ts mailed to Borroner, by which such Wreach mmt be
ceced: and (8) 1hat [silure 10 cure such beeich on or before the date specified in the solice may ressit ia accelenation of the sums.
sexwred by this Mortgage. forectosure By jedicial proceeding and sale of the Property. The notice shall (urthey inform Bor-
rower of the right o reimstate altes acceler tlion and (e right to avert ia the forecionure proceeding the non-euisience of 2 delanit

or any other defemse of Bocrower to sccekeration and foredioswre. 1f the beeach i mot cured on or belore Ibe date specilied in the

sotice, Lender 31 Leader™s oplion may deciare 21§ of 1de sums sexured by (his Morigage (o be immediately due aad payable without

(esiber demand 30d may focexiose this Masigage by jodicial proceeding. Leader shall be entitted to collect in such proceeding sl
erpemses of foteciosare. inciuding. but sot limited to, reasonable attormey’s fees. and costs of documenizry evidence, absiracts
and titse reports, all of which shall be addiiosal sums secwred by 1his Moctgage.

19. Bosroner’s Right 1o Reiastate. Notwithstanding 1 emder™s avveleration of the sums sevured by shis Moetgage, Borroaer
shail have 1he right (o have any peoveadings begun by Lender to enfosce this Motigage discontinuad at any time prioe to eniry ofa
judgment cnfoccing this Mocigage if: (a) Bocrower pays Lemder all sums which wouhd be then due under this Mocgage, the Note
and notes securing Future Advanxes, il any, had no acceleration avcurtad: () Botrower cuecs all beeaches of any other coxenants
vt Jgreaments of Botrower contained in this Motrgage: (<} Bocrower pays all reasonable expenses incurced by Lender in enfoeing
the conenants amd agreerents of Baceoaer coatained in this Moctgage and in enforang Lendet’s remadkes as peonided in para.
graph 18 heveolimiudime. Put nax hmited to, reasonable artorney s foes: and (J) Borroaes takes sunh aton av Lemikes mas rea-
soaably reguire 1o avsure that the lien of this Moergage, 1 ¢nder’s interent in the Properiy and Borrower’s obligaiion 1o pay 1he

sums sevured by this Mocigage shall continue urumpaited. LUpon such paymend anad cure by Bocromer, this Mocigage and the obl-
gativas sexurad heretn Jhall remain in full force and ¢ffeve asif oo accederstion had ovcuerad.

20. Assigament of Reats; Appoiatment of Receiver. As additional security hercunder. Botroaer hereby asugas 0 Lender
the rents of the Property. prosided (hat Borroaer shatl, priog to acveleration undee paragraph 18 hereod o¢ abundoanment of the
Propetty. hase the tight to collet and retain sivh rents as they bevome due and payable.

Upon axceleration umber paragraph 18 hereof o abandoament of the Progerty . Lender shall be entitled to havea receiver ap-
poented By 2 voeutt to entet upoa. take posseniron of and manage the Progetty and to collext the rends of ihe Progerin, inclaing
thave past Jue Al rents collected by the reveinet shall be applied forsk 1o Py mentt of the cosls of managoment of the Progets amd
collection of rents g iuding, but me Louted to. revarers feds, Peemiums oo reaner 'y okl ard reasonate attoerey™s feen and
(Bento the vime waured by this Muoetgage. The tevener shatl Be rable to avcount onty foe thase rents atuaily racced
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