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UNIFORM COVENANTS, Borrower and | ender vovenatt and agree as fotlowss

1. Payment of Principal snd Interest. Borroacs shall promptly pas whep due the panapat ot and terest on the an
debtedness evidenced by the Note, prepayient and late charges as provided in the Note, and the principal of and interest on any
Future Adsances sevured by this Morigage.

2. Funds for Taves and Insursnce. Subjeitto applivable law or ta a written waiver by Leader, Bortower shall pay 1o Lender
on the day moathly mstallments of principal and interest are payable under the Note, untit the Nute is paid in full, 3 sam therein
“Funds") equal 1o one-twelfth of the yearly taves and assessments ahich may ateain priotity oves this Morigage, and ground rents
on the Property, if any, plus onc-iwelfth of yearly premium istallments fog hasard invutance, plus onc-twelfth of yearly premum
installments for mortgage insurance, if any, all as reasonably estimated initially and from time 1o time by Lender on the basis of
avsessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a Federal of state
agency tincluding Lender if Lender is such an institution). L.ender shall apply the Funds (0 pay said taxes, 2ssessnients, INduIane
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agres in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid 1o Borrower, and unless such agreement is made or applicable law requires such interest to be paid, 1.ender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds shcwing credits and Jebits 10 the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly
Jates of 131¢s, assessMENts, INSULANCE [HemMiums and ground tents, shall exceed the amount required to pay said fanes, assess-
ments, insurance premiums and ground rents as they fall due, such ¢xcess shall be, at Borrower’s oplion, cither promptly repaid to
Botrower of credited 1o Borrower on monthly installments of Funds. 1f the amount of the Funds held by Lender shall not be suffi-
cient (O Pay t2ecs, assessments, iNsUIINC premiums and ground rents as they fall due, Borrower shall pay 1o Lender any amount
necessary 10 make up the deficieny within 30 days from (he date notice is mailed by Lender to Borrower requesting payment
thereof.

Upon payment in (ull of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Propenty it sold or the Property is othcswise avquired by Lender, L.ender shall apply, no
later than immediately prior to the sale of the Propersty of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a<redit against the sums sexured by this Morigage.

3. Application of Payments. Unless applivable 1a's provides otherwise, all paymenis reveived by Lender under the Note and
paragraphs 1 and 2 hereol shall be appliad by Lemder first in payment of amounts payable to Lender by Borrower under paragraph
2 hereol, then 10 interest payable on the Note, then to 1he principal of the Note, and then to intetest and principal on any Fulure
Advamnes.

4. Charges; Licns. Bocrower shall pay all 1axes, assessments and other charges. (ines and impositions atiributable to the
Property which may attain a priofity over this Mortgage. and lcasehold payments of ground rents, if any, in the mannet provided
undes paragraph 2 hereof o, if not paid in such manner. by Botroaer making payment, when due, dirextly to the payec thereof.
Bosroacr shall prompuly fusnish to Lender all notices of amounts due under this paragsaph, and inthe event Borrower shall make
pay ment Jirectly, Borrower shall prompely furnish 10 Lender receipts evidenaing such payments. Bocrower shall promptly dis-
charge any lien which has peiofity over this Moctgage: prosided, that Bofrower shall not Be required to discharge any such lien so
long as Borrower shall agree in writing 10 1he pay ment of the obligation sexured by such lien in 2 manner acvepiable to Lender, of
shall in goud faith contest such lien by, or defend enforcement of vuch tien in, legal provealings which operate 1o prevent the en-
forcement of the lien of focfeiture of the Property of any pari thereol.

5. Marard Insurance. Borrower shail keep the improvements now enisting of hercafter ¢rected on the Propeety insured
against loss by fire, hazasds included within the term extended coserage.”” and such other hazards as Lender may require and in
such amouats and for such perivds as Lender may require; peovided, that Lender shall not require that the amount of such
coverage encead that amount of corerage required to pay the sums sevured by this Moctgage.

The insurance casrier providing the insurance shall be chosen by Bocrower subjext to apperoval by Lender; provided. that such
appeoral shall not be unseasonably withheld. All premiums 00 insuranve polisies shall be paid in the manner peovided under
paragraph 2 hereol oe, if not paidin such manner. by Boctoaer maling payment. when due, directly to the insurane carsier.

All insuzance poticics and renewals thereol shall b in form acveptadle to Lender and shall include a standasd morigage clause
i favor of and in form acceptable to Lender. kender shall have the right to hotd the poinies and renewals thereol, and Bocrower
shall pcomptly fuenish to Lender all rencaal notives and all tecapts of paid peemiums. In the event of loss, Borrower shall give
peompt Dotk e (o the insurance carrer and Lemder. Lender may make peoot of loss if not made prompely by Borrower.

Unless Lender and Bosrower otheswise agree in 1iting, insucance proveeds shall be applied to restoration os repair of the
Property Jamaged, peovided suh FEILOe A0 0F Tepair is cvonomnally feasible and the security of this Mocigage is not thereby im-
paised. 1 such restocation of 1epair is not ccoaomially feasibte o if the security of this Mocgage would be impaiced. the in-
surance peoceads shall be applied to the sumas sevured by this Morigage, withthe excess, if any. paid to Bocrower. If the Property s
abandoaed by Bostoaer, of if Bocrower fails to respoad to Lender aith:n J0days {rom the Jate notive is mailed by Lender to Bos-
rower that (he insuzance carrier offers to settle a clum foc insusame benclhits. Lender is authorized to collext and apply the in-
suramce peacecds al Lender™s optiva ather o restoc ation o repais of the Property of to the sums secured by this Mosigage.

Unless Lender and Bocrower otherwise ageee in wrinng, any such appincation of proveeds to prinipal shall not ¢xtend os
posipoae 1he Jue date of the moathly installments referred to in paragraphs | and 2 hereof of change the amount of wuxh in-
staltments. Ul under paragraph I8 hereof the Property is acquired by Lender. all right, title and aterent of Borrower in and o any
insurane policies and in and to the proveeds therend resulting from Jdamage to the Propesty peiog 1o the sal¢ of acquisition shatl
pats 10 Lender to 1he extent of the sums sevuted by this Mo gage immadratehr pesos to such sale of acguisition.

6. Preservition sad Maiatensace of Progerty: Leasebolds; Condominioms: Planaed Usit Developments. Bosrower shall
L eep the Property in pond repaic and shall not COMMIL W A4 OF PCTMEL 1IMPATI TNt OF deteriocativa of the Progerty and shall com-
ply with tRe peovisivns of any lease i this Moetgage is on 3 leasehold. 11 this Mocigage is oa 2 unit in 2 condominium of 3 planned
unit development, Borroaer shall perform all of Borromer’s obligations umder the declaration of covenants Creating of gorerning
the condumintum of plannad unit development. the by -Lyss and regulations of the condominium o« planaed unit development,
and coastituen: Jovuments. I 3 coadominium of planned unu derclopment rider is executed by Bosrowey and recorded 1ogether
with this Murtgage. the covenants and agraements of wch rrder shall be incoeporated into and shall amend and supplement the
cosenants and agreements of this Moctgage as if the nder were a part hereof.

7. Peotection of Lender’s Secwrity. 1f Bocrowet fails to petfosm the coscnants amd agreements conzainad in this Mostgage,
ot if any action of proveading is commenoed which materially affects Lender™s interest in the Progerty. intuding. but not imited
10. eminent domain, insolyency. cude enforcement, O arfangemnis oF proveakngs inviving abankrupe of Jevedent, then Lender
at Lender s opton. upoa notie to Boscower, may make such appeatines. isburse swch sums amd 1ake such X100 33 IS ENEIaRY
to peotect Lender’s interest. inluding, dut not kmited to, disburement of reaswaable attorney*s fees and entry upon the Propesty
to male repairs. 11 Lender requited mocigage insuramce a3 2 cvaditton of making the loan secured by this Moctgage. Bocroser

shall pay the premiums required o mamain such insurance in elfect untl sivh nme a3 the raguirement

for such insutame ter-
minates in aococdanve with Bogroaer™s and Leradet’s wnitien 2grecment o appinable hw. Borrower shall pay the amouat of all

MIOC 14 2EC IRIVIIMCC PrEmiums in the manner peorided under paragraph 2 hereol.

Any amounts disbassed by Lender purniuant o this paragraph 7. with interest thereon, shall bevome addittonal indetxediness
of Bucrowgs sevured By this Mocetgage. Unless Boeroaer and Lender agree to other terms of payment, suxh amounss shall de
parable upon mxxe from Lender to Botomer 1equesting parment thereof, and shall bear tnteresd from the Jate of Jisburicment at
the raie payable from nme 1o nme on oubstanding pounipal urder the Note unless payment of tnterest at such rate would becon-
trary to appinable laa an woxh event s h amounts shail bear interot at the highest rate permissible under applicalle law.
Noxhimg ooetained intlus paragraph Tahall reguire 1 ender to 1ITa ur and €PN o tal ¢ any ation hercunder.

8. lmpection. Lember may make o cau to B rade eeasonable eatines upoa and tRspa tions ©
T ennder shail giv e Baroner mxne prwr o any such i pection spey
the Properts.
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