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Uinttorysg Cove sants Borrower and 1 euder vosgeant anad aeree oy folioas

1. Payment of Principal and Intecest. Borreacr shadl poemptly pay shen due the paoapal ot sl nteiest on the

indebiediness evidenced by the Note, prepayment and Late charees as prosided mothe Notes and the pronapal ot and interest
on any Future Adsances seoured by this Mogtgage

2. Funds for Taves and Insurance. Subicct to apphoable Les or 1o aoantten waner by Leader, Borrower shall pay
to Lender o the day monthly instaliments of prnaipal and tcrest are pavable under the Note, unbl the Jote o paid i full,
a sum therein “Funds p equal e oneawelfth of the yeardy faves and aweowments which mas attan prosity over this
Mortgage. and ground reats on the Property of any. plus enc-twelfth af yearly prennm insta iments for harard nnoeance,
plus one-twelfth of yearly premium mataliments for mortgage imsurance af any. all as teanwna
tirne o time by 1ender on the basis of assessments and hills and reavonable estanates thereot

The Funds shall ie held in an institution the deposits or avcounts of which are ansured or guaranicnd by a Federal or
state agencs Gndluding Lender of 1eader is such an untitutiond  Tender shall spply the Funds 1 pay sad taves, avwossments,
insurance preauums and ground rents  1ender may nol charge tor so holdiag and applying the Funds. analyzing said account,
or venfying amd compiling said asessaients and bilhs, unbess Fender pass Rorrower anterent on the Funds and apphicable law
rernuts | ender tv make such a charge Borrower and Tender iy agree o wnbng ol the ume of execution of this
Mortgage that nterest on the Funds shall be paud 1o Borrvacr, and unless such agrecment i nmade or applicable law
requnres such interest o ke pad, | eader shall not be tegured 1o pas Borrovaer any intefest or carnings on the ffunds. 1 ender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits amd debits to the Funds and the
purpase tor which cach debit 1o the Fundy was made The Bunds are pledged v additional secunty for the sums woured
by this Mortgage

If the amount of the Funds held by Lender, together with the future monthis instaliments of Funds pasable prior to
the due Jates of 12165, 253eaments, 1INMIFAACE Preimums and greamd rents, shall excedd the amount renred to pay said laves,
assessments. insurance preanunis and grovnd renty oy they tall due such eveess shall be. at Borrower's ophion, aither
prompily repaid to Borrower of credited to Borrouer on meathhy instalioents of Funds If the amount of the Funds
held by [ ender shall not be suthaient O Pay LAWs. JAENIICRIL IMVULARE PICALUMY and geound rents as they fall due.
Borrower shall pay 1o Lender any amaunt necessans By mabe up the deficiendy within 30 Jass [rom 1he date notice 18 nraled
by Leader to Borrowaer requesting payment theren!

Upen payment in full of all sums scvured by thes Mottgage Teader <hali promptly refead to Barroaer any Funds
held by § ender I under paragraph ES hereof the Property s sold o the Properns s otheswane acquiced by Lender. Lender
shall appiy. ro later than immedutedy pror to the ~sale of the Propesty o 1 asgquesition by bender. any Funds held by
Leader at the nme of applnation as 2 veedit against the sums seoured by this Moetgage

estimated mnally and (rom

3. Application of Payments. Unless applivable law pravdes ntherwie, all payments received by Lender under the
Note and parageaphs 1 and 2 heeeol shall be applicd by §ender firstan paynient of anteunts pasable to Lender by Borroaze

under paragraph 2 hereat. then to interest payable on the Nute. then 1o the ponaipal of the Note. and then to interest and
prncipal on any Future Adeanes.

4. Charges; Liens. Borroaer ~hall pay ol taves, asonments and vther charges fines and imponitiens alinbtable to
the Property which may atiain a prioqty over this Morigage. and leaschold payments o ground reats. if any. in the manner
prosided under paragraph 2 hereef or il not pard in wuch nuanner. by Borrower making payment. when due. directly to the
payee thereo!  Borrower shall prompily furnish to Fender alt notices of amounts Juv under this paragraph. and in the event
Borroaer shall make poyment dieectly. Burrwacr shall promptiy turnsh o Lender receipts evidenaing such pasmients
Borroaer shall promptly Jischarge any hien whick bas pronty over this Maorigage. pras wled. that Borrower shall not be
required b dimharge any such Lien o loag oy Borroace shali agece in s atng to the payment of the obligation sexured by
D lien 10 a manner acceprable to Lender, of shall in ved Lasth conrest sudch ben By defemt enforcemient of such lkn i,
legal proxcedings which operate o prevent the cntercement ot the Len v toefetuee of the Property o any part theeeof.

§. Harzard Imgrance. Borromer shall hagp the oo cments fova ovishing o6 hereafter ¢ravied on the Property insured
against loas by fire. hazards included within the tere “enteindedd conctage’ . ard stch other hazards as Dender may reguire
ad i sl ameunts and for such porieds as Leader i require. provondest. that Beader shall not reguare that the amount of
such ot erage exveed thar ameunt of conerage ragu.ted [ pas 15 o ~eot:fed by this Mortgaee

Ihe insitaoce cainer pioending the inanrance sholt ke Chener by Bocroacr sehiect to apgeoeal by Lender. peovided.
that such appeoval shall pot be unteasoaabiv airhbeld Al preniams vo e polnies shall b paid 1n the mannet
provided under paragraph 2 hereof or it rot paid 10 such manaer. by Bogaeaer making payment. when due. derectly to e
INAUC2NC Cafrres.

All insrance policies and eaca ahs theront shalt e o avieptabic Lender and shall include a stamdard nwngage
clause 10 fasoe of and 1 feem aoceprable 1o Tender | ender whali Bawe the aght to hold the polows and reneaats thereof,
and Borroaer shali peemptls Lurnoh o Deader 2 rencaat poetives and alf redeipts of patd premioinis e the esent of b
Boceower shali guse proaipt notice to the insuranee carncr atd Fender  bendee may make poent of Toss if not made promptiy
by Bocroser

Unless §ender and Borroagr otheraine agees 10 w g, itaurarke prowveds shall te applad to restoration of repair of
the Progeety duntagped. prosided sush resteration of repair s everemicaliv teanble and e securies of this Moctgage w
not theredy impaired. It st h rostocation OF Rt ™ oot daomeniialy teastble or 1l the sevunty of thie Motigage would
be impuarted. the insurane pooxeads shati ¢ applicd o the sums sevured thee Mortgage. aith the ¢vcess. if any. paid
o Borroacr  1f the Propests i abazodoead by Boccvacr. ur it Borroaer 1aih (o rapoad to 1 conder within 30 days feom the
Jate motice s arailed By Lemder 1o Boseoaer that the nbufsnig varter otfen (o setife 1 clum for insuranve berxefits, 1 ender
r authoazad to codlext and apply ihe 1murane paovecds ot Fendr’s vption etk (o restersiion oF repais of the Progeny
of to the sums sy ured by shes Mortgage

Unless 1 cnder and Botroaer vtherane agice e aniing any vk applatwe of proveeds to panapal shall not extend
or poatpuene the doe date of the moathiy instaliments retecied toan patagraphs 1 and 2 hercof of change the amount of
such instakinents 1t under paragraph 15 hereot the Propeets o acgquiced By lender, alt nght, title and interent of Botrowmer
in and te any ssurane policies and e and to the peoveads tharent rewltting from Janmnage to the Property paor to the sale
o acquintion shali pass to Leader to the extent of the sums sxured By this Mortgage immiedrately prot to such sale or
auquasteon.

6. Presessation 20d Maintemance of Property: L eacholds: Condominiwms; Planoed Unit Desclopments. Bogroucer
shall keep the Property in gond repair and shall not COMANL waste of perat impa:inknt of Jeterioration of the Property
and shait comply with the prosimcns of any lcase ot this Morrgage s on a leawhold. I thin Moetgage s on a2 untt in a
condominium of a planned vt derelopmant, Bocrovact shall perform all of Boroaer's cbhligations under the daclaration
or covenants ceealing of goverang the condominum of planred tnit developawnt, the by-lans amd regulations of the
condominiem o planned unit Jeveloparent, and coastiixnt dovunwnts It 3 condomunium o planned unn Jeselopment
nder 1+ exevuted by Botrower and revotded together with this Mottgage. the covenants and agrecainty of sch roder

shall be incospocated Into and shall anwad and supplemznt the corenants and agreemients of this Mortgage as ot the tnde
were a patt hereof.

7. Protection of Lender's Security. I Borroaer fails to perform the covenants and agreements weatened in thes
Morrgage. o il an) aton of provending s comnwnved which muatcrnally  atfects Lenders nterest in the Property.,
imluding. but not Timited to. cnunent domain. aselvency. code enforcenient. of srangements of proveadings 1avoiving 2
Sankrupt of Jeundent. then Lender at ender’s optivn, upen notne o Borroacr, may niake siwh appearames. diskurse such
sums and 1ahe such ot as 15 pevenarny te pectect ender’s nterest. ichuding, but oot Limated o, disbumsement of
reasonable ativrnes™s fees and eniry npoen the Propesty o make repairs BF 1ooder requized morigage imutance as J
coadition of making the foan sevured by this Morigage. Borroacr shall pay the preanums required to maintua such
insurance in cext until sixh tume as the requireniknt for suvh insurance terminates in acvordance with Borroweis and
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