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t endees writien agreement or applivadle faw. Borrower shall pay the amonnt of all mortgage insurance premiums an the
manner provided under parageaph 2 hereof.

Any amounts dishursed by [ender pursuant to this paragraph 7. with anterest thereon. shall bevome additivnal
indeb edoess of Borrower secured by this Mortgage  Unless Borrower and 1 ender agree to other terms of pavimient. sikh
amaants thall be payable upon notice from { ender to Borrower requesting payment thereof. and shall heat interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw. in which event such amounts thall bear interest at the highest rate
permistible under applicable Jaw. Nothing contained in this paragraph 7 shall require | ender to incur any expense or take
any action hereunder.

8. laspection. ender may make vr cause to be made reasonable entries upon and inspections of the Property. provided
that 1.ender shall give Borrower notice prior to any such inspeotion specifying reasonable cause therefor relatzd 1o [ ender’s
interest in the Property.

9. Condemnaton. The proceeds of any award or claim for Jamages, direct or consequential. i, connection with any
condemnation or other taking of the Property. or part thereol. of for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to L.nder.

In the event of a total faking of the Property. the proveeds shall be applicd to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Properly. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the provecds
as is equal to that proportion which the amount of the sums cecured by this Mongoge immediately prior (o the date of
taking bears to the fair market value of the Property immiediately prior 1o the Jate of 1aking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by [ender to Borrawer that the condemnor offers to make
an award or setife a claim for Jamages. Borrower fails to respond o Uender within 30 days after the dare such notice is
mailed. Lender i authorized to collect and apply the proveeds. at Lender’s option. cither to restoration or repair of the
Property or 10 the sums secured by this Mortgage.

Unless | ender and Borrower otherwise agree in writing. any s:awh application of proceeds (o
or postpone the due date of the monthly instaliments referred to
such installments.

10. Borrower Noil Released. Fatension of the ime for payment or modification of amortization of the wwma
by this Morngage granted by Fender (¢ any sucevwr in interest of Borrower shall not operate o release. in any manner,
the liability of the original Borrower and Borrouwer™s succestors e interest  Deader shall act be regquired o commene
proceedings againsg such sixcessor or refuse ro estend time for payment or otherwise maodify amaoetization of the sums
secured by thiv Mongage by reason of any demand made by the original Borrower and Borrower's succewors in interest.

1. Forbearaace by Leader Not a2 Walver. Any lorbearance by Lender in exerciting any right or remedy hercunder, of
otherwise afforded by applicable law, shall not he a waiver of or peectude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or vther ens of charges by [ ender shall aot be 2 waiver of Lender’s
right 10 accelerate the maturity of the indebtednoss weured by this Morgage

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or atforded by law or equnty. and may e avercised concutrently. independently or scessively.

13. Seccessors and Assigns Bound: Joint and Several [iadiliy: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1. the FESPRUTIVE SHUCEINMS and assigns of 1ender and Borrower,
subject to the provisions of paragraph 17 hercof  All Covenants and agrecarents of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenienwe only and are not to be uwed 10
ntespret of Jefine the provisions hereof.

14. Notice. Except for any mdice required under applicable law to be given in another manncr. (2) any notie to
Borrower prosided foe in this Mostgage shall be gven by ma:hng wich ooine by certifed mail addrewed to Bosrower at
the Propeny Addresy of at such other address as Borrower may deugnate by notie o Lender as peovaied herein. amd

(M any notce to §ender shall be prven by certafed marl return severpd requested. to Lender's addrest wated herein o to
suh other addres as Lender may Jesignate by avtne e Boro

act 2t provided herein. Any notive provided foe in this
Mortgage shall be deemed o have deen given to Boroeacr of Fonder when gven in the manner designated herein

1$. Unmiform Modgage: Governiag 1.aw: Severability. This form of mortpage combinet uaiform covenants for natienal
ute and noauniform cosenants aith imitad vanateas by jersdcbon to coastitute 2 umform sxunly insfrument canenng
real progerty. This Mostgage shall be governed by the baa of the jirisdiction in which the Propeny is hvated  In the
event that any proviston of Claise of this Mocigage o the Note conffrors aith applivable law, such contler shall net affext
other provisions of this Mortgage or the Note ahich can be given cifect without the conflicting prosision. and to this
end the pros nbons of the Morrgage and the Note are dechared o by swexerahic

16. Borrowers Copy. Bocroagr shall be furnished 2 coatermed copy of the N
of execution of after recordation hereot.

17. Tramfer of the Property: Assumplion If ali or anv part of the Property of an nterest therein is sold or transfesred
by Botroaee without Lender’s poor wntien conwnt. evcluding ta the creation of a lien o envumbranse whodinate to
this Mottgage. #b) the creation of a purchase moencd outity interest for Fouschold appliances. (0 a transfer by devive,
dewent of by operation of laa upon the Jeath of 3 jont ienant or ) the grant of any feaschold nterent of theee years oc bess
not containing an option 1o purchawe. L endes may. at 1 erder's optivn. Jeclare alt the sums sevurad by this Mortgape (o be
immedzately due and payable. 1 eader shall have wangd unh option te aceclerate if. prive to the ale or transfer. Tender
and the perwa o whom the Propesty s to be sl of teansfereed remh agreement in wnning that the credit of uxh penan

15 salisfantony to Leader and that the interest payable vn the sums wavured By this Mostgage shail be at sunch rate as Bender

shall request  TF Lenders has wanved the option I adgicrate peos wWed 1 this paragraph 17, and if Botrower's sunceswor in

interest has evexuted 2 whtten assumption agreenwat accepied in anting hy 1 emder. L ender <hall relcase Borroaer from all
obligations unader this Mortgage and the Note

I Lender crercises uinh vption 1o avcelerate. bender shafl mait Botroagr active of aveleration in avcondance with
paragraph 14 hereof. Such aotive shall provide a peresd of mot Iess than 30 days frem the date the notie i maited within
ahich Bogroaer may pay the sums declared due 1 Borrower fails 1o pay sinh wims paioe o the evpiration of saxh penad.
Lender may. without further notne of demand on Horrower. imohe any remedies peemetted by paragraph IR hereol.

Now.UsiFoast CoviNants Borrower and b ender [utther covenant and agree as follows:

8. Acceberation: Remedics. Facept as provided in paragraph §7 hereol. upon Botrower’s breach of any covemamd
or agceement of Bosroner in this Morigage. including the covenants to pay when doe any sums secured by thin Mocigage.
Lendes prioe to acceieration shall mail notice lo Botrower 2 provided in paragraph U4 hereol specifying: (1) the bereach:
12) the action requised to cure such Deeach: () 2 date. not kess than 30 days from the date the notice is mailed to Borrower,
by which such dreach must be cured: and (4) that failure to cure such breach on or before the dale specificd in the nolice
ma)y result ia acceberation of the summ secured by this Mortgage, forechnure by judicial proceeding and sale of 1ke Properts.
‘Eve Dotice shall [urther inform Borroner of the right to reinlate after acceleration and the sright to avveel in the foreclonare
proceeding the non-evistence of 2 default or any other defense of Borrawer to acceleration and forecbosure. B the dreach
ks not cured on or belore the date specified in the notice, Lender at | endes’s oplion may declare all of the sums secured by
this Morigage to be immediately duc and pajyable without furthes demand and may lorexhne this Morigage by judicial
procecding. 1.eader shall be entitled to collect in such proceeding all expenes of forecknure, including. but not limited to,
reasonable attorne)’s fees, and costs of documentary ervidence. abatracts and title reports. all of which shall be additiooal sum
secured by (his Morigage.

19. Bocruwer’s Right to Reimtate. Noetwihaambing Vendee's aceeleration of the sums sevured by this Moctgage.
Borrowee shall have the fight to have any proveedings tegun by L ender to enforce this Mortgage dowontinund at any ok
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