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Usipokrst Covesants Borrower and Temder covenant and agree as tolloas

1. Payment of Principal and Intereat. Borrower shall piomptly pay whon v the prnapad of aid terest on the
indehtedness evidenced hy the Note, prepayment smd Lite charges as provided m the Nore, aral the principal of

and anterest
on any Future Advances secured by this Mortgage

2. Funds for Taves and Insusance. Subject 1o applicable Lov or 10 a0 wrdien wover by I ender, Borroaer shall pay
to Lender on the day monthly instalinents of principal and tterest aee pavable uoder the Note, until the Sote s pandan full,
a sum therain “Funds™) equal to one-taelith o the yearhy tanes st assensmicnts which may attasa poority over this
Mortgage. and grouad rents on the Propesty. if any. plus onetacitth of yearhy prennum astaliments for hazard isorance,
plus one-taclivh of yearly prennum instalinents (o morgage msufance it any. all as teasenably estimated inteslly and fromy
time 1o tme by 1 ender on the basi of asseanments amd by and reavenable Gtinate thereof

The Funds shall be held 1n an imstitustion the deposits of accounts of which are insured or guaraniead by a Federat or
state ageney Ginchuding Lender of Lender nsuch anaimstitutiony. bender shall appls the Funds to pay said tanes, anessments,
insurance preauoms and ground reats Dender maay oot chatge tor so helding and appising the Fuads, anahyzmg said account,
or svenfying and compiling sard assessments and bidls. untess Lender pass Rofrewerintesnt on the Funds and apphcable law
permits Lender to make wch a charge Borrower and Lender snay agree o wating at the bme of cvecution of this
Muongage that interest on the Funds shall e pand 10 Borneagr, and unless such agreement s made or applicable law
reqanres such interest to be patd, Tender shall not b reguured to pay Borroaes any infere’st oF ¢arnings on the Funds. | ender
shat] gove to Borroaer, without charge. an annual acceunting of the Funds shoamye ceedits and debits o the Funds and the
purpose tor which cach debit to the Funds was tnde The Funds are pledgad oy additional secunty for the sums wyured
hy thin Morgage

If the amount of the Funds held by Lender, together sith the futuse moenthhv instatiments of Funds pasable pror to
the due dates of 1a86s, sasesttienits, inuranae prenuums and preaad rents shatt ewcead the amount requured o pay 1aid taves,
assessments, imuzance premums and procd rents as they tall die. stoh eaeess shall he. at Borroaer's ophion. vither
promptly repaid to Borroaer of redited o Borrower on menthls netatiments of Funds I the amoeunt of the Funds
held by Feader ~hall not I Sufhoient 10 Pay Laves. aaw s Ments amuianed prepynms and ground rents as they it due.
Borrower shall pay to Lender any amount necessary te stk up the deficiers withey W dass trom the date notice s manled
by §ender to Bortoraer requosting partiwnt thereo!

Upon payment in full of atl sums sevured by this Muortgage. §ender shall prompily relund to Borroacr any Funds
held by [ender. 1 wnder paragraph I8 hereo! the Propest o wid or the Properts s otheraise avgueired by Lender, bender
shalf applhy. oo leter than immedntchy pooe o the ~a’c of v Proporty or s acquisiton by beeder, ans Funds held by
Lender at the tme of applivation as a credit agaiast the suan sewded By thin Morigage

3. Application of Payments. Unless apphvable faw pronndes wtherwine. 31 payitents reccivad by Lender under the
Note and patagraphs 1 and 2 hereof shalt be applicd by Fender Rrst 0 paynicnt of anmoints pas.able to Ferder by Borroaer

under paragraph 2 hereof. then tonrerest payabke vn the Nuote. then e the ponapal of the Note. amd then tointerest and
prinaipal on any Future Adsances.

4. Charges: Lhems. Boirvaer shulo pay ol teaes poemarents amd vthor charges fires and impostliones atnbiatahie to
the Property whivh may attam a priority owee this Morigzage. and leaschold paymwents of ground rents if any. in the manner
provided under paragraph 2 hercef or. :f oot pard in suck manrer. by Bernvacr masing payment when due. dirextly to the
pavee thereof. Borroaer shalt promptly furnsh o Lender Al notees of anounts Jue under this paragraph. amd in the event
Borrower shall make payment directis. Borrvacr shall prompthy tiresh o Lender receipts evudencing such pasments
Boreoaer shall promprly discharge any lien shach has pranty oee this Mogtgaze. prosided. that Borrower shall not by
required to discharge and such ln e long as Borroacr shatt agrev ir wntag te the payment of the ebhgatien woured by
sixch hen a2 manner acveptable te Lender, or shallin oo toth (entesy sich T Booe defenit cntercement of stch lten .

legal provccdings which ogerafe b peesent the enlodwement oF the o vz torfeture of the Propery o any pant thereof.
€. Hazaed Imuarance. Borroaer shall heep (76 imprecinerts roos ¢viniag or bereafter crectad on the Property insared
r - .

agasnst bews by fire, hazards spciuded wohin the teim T ovtumdat wenerage aned vk other hazards as Eeader may require

ami iy such anteonts aad toc sk periods as Leeder cies rog are, provecdat that Bender shale fot tesgire that the amount of
sich coverage ercensd that ameent of Lewerage fege ad e pas e e watirald by s Mortgage

The intrance el prosabing the iasuraade shall be (hoven by Bopromer sabject b apgevaal by bender, proided.
that such appeosal shali pot be Loteascnartn artheld AL prame ri o ansuranee poinies shabh e paid 1o the manner

provided under paragraph 2 kerent or 12 oot pasd o sich mianaer By B rroaer maxing poyment. when die rextly 1o the
INAUFANNE CATTICE.

Al insurane polivies and seneaa’s theeeo! shal bean feom aowepiiRlc to Eerier amd shall include s standard mortgage
clatse 1 faser of and n foem aceptanle to Fender  beeder shat Daae the nighs e hetd the pobicies and renewals thereot.
and Borroaee shati peompils finok to Beader 21 rongaal notoas goet b rauapee of paid precizms  In the event of ks
Bornvagr shat e Poompt aobdd T PR i1 d LaT0gT Bt Dender mas rrake preet of fossad nat made peompthy
hy Brrrower

Unless T ender and Borrovaer other aise ageve 1r arnibing mvasse proseads shall e apptied to rostoratmn oo repair of
the Progesty danuaged. peosidad such rosiorafon of repam s das arcalby teavible amd the wevuniy oF thin Mortgage w
ok thereds smpa:red TP s h coalors v 0 I3 W re vaein oy toasitle o of the sevurity of the Moctgage would

be impa:red. the snsurame provends shuli be apphed to the uma ot by this Moctgape, airh the ¢vces. if any. pad

o Borroaer 1 the Propesn o aramdiaad by Bocicagr of 1l Bertoaer 1203 e iop it Derder athin 30 Jays from the
Jdate potice v malad by Lenader to Borroaer that the itsussnde (atniee CIers fov st 8 olrm fog insurane benefits, ender
1 authonzed to collect and apply the imuiawe pooseads at benders epton atlet o tolefation o repais of the Progeety
o¢ to the sums wuured by thes Mortgige

Unless Ferder armd Bagroagr otheraise agree noantng ans sk applicaton of pooveeds o prncipal szl not extend
o pustpeng the due Jate of the monthi anstaiiimenis referced oo 1 pazagtaphs 1 and 2 hereod of chaniee the aieant ol
sich italiments 1t under paragraph (8 heeeuf the Propeets i avquized Py fender. alt night, nitle and interest of Borrouer
10 and 1o any imsurance policies amd in ad fe the peocend thereot rosuinag trom G W the Property proe to the sale

o acguisiion shali pass to Lender to the evrent of the wnts sceused by thsy Mortzoge immedrately prioe o such sale of
Uit

6. Presersation and Maintcaance of Property: 1 exeholds: { ondomininmn: Planaed L oit Developascats. Hosroacr
shall keep the Property in good reparr and shall not commt aaste or pernst smpasment or Jeterweation of the Propesty
and sha¥l comphy with the proviscas of any lease 1t this Mogtgage s on 2 feawhold  If this Morigage 1 oon unit 1n a
conduminum o 4 planned unit derelopment. Botroacer shal porterm alt of Barrvaer's chligations under the Jovlaration
Of «ONENaNnts fcabing of goseraing the wadvanmium of planecd et developaent, the by Faas and gegulations of the
condemimium o plinaed unit Jewelopawat. and wenstitigat doumients 1 s cundoannium or phanned coit deselopment
nder 55 cvavuted by Botrwaer and revorded topethas aith this Moztgage. the sotenants and agrecmants ot winh nder

shall be invorgorated into and shall amwad and supplemxnt e concnants and agreensents of thes Moeetgage asaf the ke
were a part hercof.

7. Protection of Lender's Secwsity. 1f Borroaer fads to pecterm the covenants ard agreements contained in the
Motigage. of if an) xton o proveading commened which matcrzaniy atfects bender's aterest in the Properts,
including. but not hmited to. eminent domain. aadreney, code entorsement, Of arrangemicats of proveedings aolaing a
bankrupt ot Jevcdent. then | ender at 1 ender’s opten, upen ne to Borteace, mas aake such appearanes. Jokuese such
sums and 1ake suvh aUton a5 18 peveaan te protect Lender's snrerest, ohining, bat rot hnuted o, dibinsenent N
reasonable attornes’s tees and ¢ntty vpen the Progaeriy e nule repaics B Lender rogurad mertgage INAuLARCe 3 2
condition of making the loan secured by thes Mostgage  Botzeace shall pav the paeriame roqurad te mainten sk
insurance in ctfect untl such timwe as the rognrement for such iEanraree Wermmates in awvordanie wath Borreaer's and
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