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Usitoirst Covisants Borrower and Deader convviant and agiee o folivas

1. Payment of Prircipal and Interest. Borrower shall proiapthy pay when due the pon ipal ot and anterest o the
indebtedness evidenced by the Note, peepayment and Lite (harges as prosaded i the Note. and the princpal ot and interest
on any Future Adsvances secuted by this Motigage

2. Funds for Taves and lnsutance. Subject 1o applicable baw gt swniten wawer hy Peader. Barewave shall pay
to Lender on the Jay monthly mnstaliments of prinvipal and mtesest are pavable under the Nate, il the Note s paid i full,
a sum (hercin “Funde™) equal o one-twelfth of the yearly faves and avennienis which may attain privrity oser this
Mortgage. and ground rents on the Property, if any, plus one-taclith o vearly pramom installments for hazard insurance,
plus one-welfth of yearly premium instaliments for mortgage insurance. of any. M as reasenably estimated initially and from
time 10 unte by Lender on the basis of assesantent* and hills amd reasemble estimates thereof

The Funds skall ke held in an institution the depaosais of accounts of which are insuted or guaranteed by 2 Federal or
state agency Cincluding Bender if Eender is such anaimstitution) 1 eader shall apply the Funds to pay sand tases, aswssments,
insurance premiums and geound rents 1 ender nnay not chargy tor s holding and applaing the Funds, analy2ing said account,
or verifying and compding said sssessments and bills, unless ender payvs Borrower nterat on the Funds and apphicable law
pernuts Tender to make such a charge Borrower and Fender may agece in wnning at the time of cvecution cf this
Mortgage that interest on the Funds shall be pard 1o Borroner, amd unless such agreement is made or applicable faw
requires such interet to be paid, Fender shall not be reyuired o pay Borrouwer any anterest of carmngs on the Funds. L e¢nder
shall give to Borrower, without charge. an annual acceunting of the Funds chomsng credits and debus 10 the Funds and the
purpe tor which cach debit to the Funds was made  The Funds are pleded as addiional secunty for the sums wwoured
by this Mortgage

I the amount of the Funds held by 1 cnder. together with the tuture menthly inu
the due dates of 1aves, asossmicals, msurande peeniunis and greund cents, shall excead the amount required to pay said taves,
assessmients, 1msurance premiumis and grouad eats as thoy Ll does such ewess shall ke, at Borroaer's option, aither
promptiy tepaid to Borrouer or credited o Begrower on meathhy inatsliments of Funds I the ameunt of the Funds
held by Lender ~holl not be sutlicient (o pay 123s. J0OWAKEES. Ihufafive prentiums aud ground ente 3¢ they (all due.

Borrower shall pay to | ender any anount aevessary teomabe up the debivenes with:n 30 Jays [rom the date notice s mailed
by 1ender to Borrower reguesting payment thereot

Upen payment in full of all sums secured by this Morigage
held by | ender  Tf under parageaph IX hereof the Properts o ol or the Properts s otherwise avguired by Dender. | ender
shali appiy. eo fates than usmediatedy prior o the sale of the Progesty oo iy aquinition by lerder, 2ns Funds Reld by
Lender at the tme of application as a credit agamst the sums sevuraad by this Mogrgagy

3. Application of Payments. Unlosws applcable baa prosndes othermiw. all pasments received by Leader under the
Note and paragraphs 1 and 2 hereof shall de appicd by Fender first in parnent of ameunts paysble to ender by Borrwvaer

under paragraph 2 hereol, then to interest payable vn the Note. then to the pancipal of the Nete, and then B interest and
pooxipal on any Future Advanqes.

alments of Funds payable prior to

I ender shail promptls retind to Borroaer any Funds

4. Charges; Lieas. Borroaer sholl pay all taves, avenmients and other charges fices and impositioes slinbutable to
the Property which may attain a priority over this Mosigage. and [cascheld payments of ground rents. if any. in the manner
provuded undes paragraph 2 hereof or 1f not pad in sk maneee. by Begroacer making pazment. when due. direxily to the
pavee thereof. Borrower shall promprtly furnish to Lender all netices of amtounts Jue under this paragraph. and in the event
Borroaer shall make payment direvtly. Borrovacr shalk promptly furnish to Lender reveipts ovndenaing such pastrients.
Borroaer shall promptly Jischarge ans Len which bas prionty aver thie Moengage. provided. 1hat Barrower shall st be

required to dissharge and such lien so fong as Bocroaer shall agroe in wnting te the parinknt of the obhigatnn wvured by
such lien 17 2 manner acceptable to Lender. or ~ha'iin gooed fath conton sich ben b Jefemd enfopoement of such fienon,
tegal prexvcedings which oparare te present the gatercennt ot the Len oe foeteiture of the Propermy o any part therenf.

€. Hasard Insarance. Borroaer shall heep the impro.onients rova ¢anting of keecatier erected on the Proguerty invured

against loss by fire, hazards included waithin the term " ostendnd coectagy and anck other harands as onder may require

and in ainch amounts and Foe sinh peoiods as Toader may o, peeaaded. that Fealer Jhalt v requtre that the amount of
such coverage ewend that amount of conerage teguared o pas 1he s ~otred by ths Moctgaee

‘The insurane catner peoviding the insurance shatl Be chosen by Borrvacr sabect G apgeosal by Femder. providad.
that suvh appronal shall not Be caccdseeanis warsheld Al gaomonn v msuranee puinies «hall be pard v ihe auaanes
provided uinder paragraph 2 hereof o, 1f rot pask in such maner. by Borroaer makiag payaxnl, when dure. directly to the
INSUTANKE Carfier.

Al insurance policies and reneaats theeeet shati bean Form g table to Fen
clause in fasor of and i form aceepiable to Tender  Tonder shatl Aaee the night 6o hold the polivies and rereaals thereof.
amd Borroaer shali premptly furnnh to Leader ali reecaal noeices ant 201 rovaipts of patd premeuns I tive event of hoss,
Boeroaer shall v prompt metic te (he mauraned wareet and Deander Peadir may rake peoot of ks it not made prompthy
by Borneacer

Ualess Fender and Borrovaer ctheraine agros troanibag wsecane posents shail e applad o retocaton of repair of
the Propeeiy danaged. prov:ded suh foioraiivn of €<par s covtieminalh teanble s the sexutty of thiy Mocigage
not theteby impaired Bt such rortoration OF fEpars i rot coeovdiinglly teavrle of if the secunity of thes Modgage would
be impaited. the insurance paxeaks shall be appixd to I sums wewural by this Mocigage. aith the eviess, if any. pard
to Bozzower  1f the Progerny s abandocad by Boctoacr, or il Borrowes taeds to ropoad to Lember mithin 30 days from the

Jdate notice is matled by Lender to Bocrraer that the tnsutarxe Carner vilens 1o scii’e » cia:m for insuzamce benefits, Lender

i authonzesd to collext and apgis the insuranie proeads at Lender’s option cubxr to restorauon o repair of the Propesnty
or to the surmy sevurad by thus Morigage

Unless Lendes and Borrower otheraie agrew 0 wnting. any such applnanivn of prxeeds to pancipal shall not extend
or pustpone the due date of the noathh mtaliments referred to i patsgraphs 1and 2 hetcot o change the amount of
sich tmskatiments 11 under paragraph 13 hereof the Property iy avguired by Lenater, ali nght, nitle amd iaterest of Botrower
in and to any insurance policies and inand 1o the pocceads thwrevt couiting trem danuge to the Property paioe to the nle

or avquiition shall pass 1o bender to the evient of the sunn sevured by thin Mortgage imaiadratels prior to sh sale of
acquisition.

ter and shall include o stamdand moctgage

6. Presersation and Maintenance of Property: Leaveboldy: Condominiunt Planaed Unit Dervelopments. Borcoacr
shalt keep the Propenty in good repair and shall ave commit aaste of permut impartment o Jetermration of the Propenty
and shall comply with the provisions of any kease 1t this Marigage v on 2 feaschold. B thiv Mostgage v on 2 unit in a
condominium oc 2 planned unit development. Bortower shall perteem 2B Of Barrvaer's odbgations under the declaraten
Of covenants crcating of govermng the ceadenumom of planacd o developawnl, the by-faws and regulatmns of the
condominium o planned unit development. and contitexnt dauments 1 g comboatnium o planfied umit desclopoent
rider 18 cxevuted by Borrower ard revorded together with this Mostgage. the coscnants and agreeawnts of such riker

shall be iavorpotated into and shail amend aad supplemxat the wovcnants and sgreements of they Mortgage s 1t the ek
were a part hereof.

7. Protection of Leaders Security. Il Borroaer fuls to perfoim the covenants amd agreements vontained i this
Morigage. or it any axtwea or procending s commemned which matenaily atfects Tender's interest in the Property.,
inluding. but not imited to. emingnt domain. snsolvency. code enforcenwnt, of arfangements of provendings smoiung 2
bankrupt or devedent, then Lender at § eaders option, upan mlice 1o Botroacr, mas make siwh appratanes. dishune such
sums and take such action as 18 aevessan to protect ender’s interest. inluding, but not fumted to, dodorsement of
reasonable attorney’s fees and entry upon the Property to mabe repans 1 Dender royuited NRTIZARE IMufame av 2
condition of making the loan sexured by this Mortgage. Rorroacr shall pay tke premiun rogquired to maintan wch
insurance in cffect untid such ume as the roquisenent (& sih insurame ternnnates i wovvrdance with Borreaer’s amd
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