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UNIFORM COVENARNTS. Botrower and 1 cider vanetiant and agtec as fulloas: FALETO

1. Payment of Principsl snd Interent. Botsonct shall protpily gray when due the proacpst o aind rnterent o the g
Jdebtedness ¢videnved by the Nute, prepayment and late charges as provided in the Note, and the poncipal of amd snterest on any
Future Adsances secured by this Morigage.

2. Funds for Taves sad Insurance. Subject to applivable law ur 1o a writien wainner by | ender, Borconet ~hall pay 1o Lender
on the Jay monthly instatiments of principal and interest are payable under the Note, untid the Note by paid in | ull, 3 sum therem
*Fuads'') equal o one-twelfth of the yearly 1aves and assessments which may attain pronity over this Mortgage, and ground rents
on the Propenty, if any, plus unetwelfth of yearly premium instaliments for hazard insurance, plus one-tw clfth of ycarly preamum
instaliments for morigage insurance, if any, all as reasonably ertimated initially and from time to time by 1 ender on the basis of
assessments and bitls and reasonable estimates thereof.

The Funds shall be held in an institution the depotits of accounts of which are insured or guaranteed by a Federal or vate
agency tincluding Lender if Lender is such an institution). L.ender shall apply the Funds 10 pay s3id 13res, assessments, inurane
premiums and ground sents. Lender may not chasge for w holding and applying the Funds, analysing said account, or verifying
and compiting said assessments 2nd bills, unless Lender pays Botroner interest on the Funds and applicable law peemits Lender to
make such a charge. Borrower and Lender may ageee in writing at the time of execution of this Mortgage that interest on the Funds
shall be paid 10 Borrower, and unless such agreement is made or applicable 1aw requires such interest to be paid, L.ender shall not
de cequited (o pay Borroner any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and Jdebits to the Funds and the purpose for which each debdit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o the due
Jates of tanes. assersments, inturance premivms and ground rents, shall exceed the amount required to pay said taxes, assess-
ments, insurance premiums and geound rents as they falt Jue, such exvess shall be, at Bosroner’s option, cither peompily repaid 1o
Bortower of cradited 1o Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
Cient 10 Pay LaNes, 2SICIIMENLS, INUFINTE Premiums and ground rents as they fall due, Botrower shall pay 10 Leader any 3mount
necessary 1o make up the deficiency within 3O days from the date notice is maited by Lender to Borrower tequesting payment
thercof.

Upon payment in full of all sums secured by this Mongage, Lendes shall prompily refund to Borsower any Funds held by
Lender. §f under paragraph 18 hercof the Propenty is sold or the Propenty is otherwise acquired by Lender, Lemder shall apply. no
fater than immediately prior to the sale of the Propenty of its acquitition by Lender, any Funds held by Lender at the time of ap-
plication as a ceedit against the sums sexuted by this Motigage.

3. Agpplication of Payments. Unless applicable law provides otherwise, all payments reveired by Lendes undet the Note and
paragraphs 1 and 2 hereof shall be applied by Lendet fitstin payment of amounts payable to Lender by Bosroaer under pacagraph
2 hercul. then to interest payable on the Note, then to the peincipal of the Note. and then to interest and principal on any Future
Advanes.

4. Charges: Licas. Borrower shall pay all 1axes, assessments and other charges. fines and impusitions ausibutable o the
Propeny which may attain a psiotity over this Morigage, and leaschold payments of ground res, if any, in the manner provided
under paragraph 2 heseof os, if not paid in such mannet, by Borroaer making payment, when due. duectly to the payee thereof.
Botrouer shall prompaly fusaish 1o Lender all notives of amounts due under this pasagraph, and in the exent Borrower shall make
payment Jirectly, Borrowes shall prompely fusnish 10 Lender receipts evidening such payments. Borrower shall prompily dis-
charge any lien which has peiosity over this Mosigage: prov ided. that Borsower shall not Be rexuired 10 dischasge any sweh lien so
long as Bortower shall agree in writing 10 the payment of the obligativn secured by such lien in a manner aceprable to Leader, of

shall in good faith coatest such Lien by, or defend enforcement of such lien in, legal proveedings which operate to peevznt the en-
forcement of the lien or fosfeiture of the Propesty o¢ any past theveof.

S, Viasaed Imsussnce. Borrower shall keep the impeovements aow evisting O¢ hereafier erected on the Property insured
against 103s by fice, harards inctuded within the tarm sevtended coverage.’” and such other hazards as Lender may requise and in
such amounts and for such periods as Lender may sequise: provided, that Lender shalt not require that the amount of such
coverage excend that amount of coserage tequired to pay the sums sevurad by this Mostgage.

The insurance vatsies peoriding the insucance shall be choswen by Bocrower subject to approval by Lender: peovided, that such
approral shall not Be unreavonably withheld. Al premiums on insurance policies shall be paid in the manner peovided undes
paragraph 2 hereol of. if ot paid in such manaer, by Bocrower making porment. when due, directly tothe insurance casrier.

Allinsurasce poticics and senewals thereof shall be in foem avepeatle 1o Lender and shatl include 2 standard mostgage tause
in favor of and in focm auveptable to Lender. Lender shali have the sight to Rotd the policies and rencwals thereof. and Botrower
shall promptly fusnish to Lender all cenenal notices and all receipts of paid peemiums. In the exent of tons, Bocroaer shall give
prompt aotice Lo the inturane carrier and Lender. Lender may make peowf of loss if not made peompxly by Bosrowey.

Unless Lender and Bosrower otherwise agree in writing. insuranve proveads shall be applied to restoration of repair of the
Propenty Jamaged, prosided suxh 16300 21ion o8 fepaic is economixally feasible and the sevusity of this Moctgage is not theredy im-
puited. I such restocation of Fepuis is not cvonumially feasidle o¢ if the secunty of this Mortgge would be impuiced, the in-
surance peoceads shall be applied to the sums secured by this Mostgage, with the excess, if any. paid (o Borromer. I the Property is
abandoaed by Bocroacs, of if Borroser fails to seypond 1o Leader within 30 days from the date notice is mailed by Lendes to Bos-
fower that the insucane catrier offers o setile 3 claim for insusame benelits, Lendes is authoriued 10 sollect and apply the io-
susance peovends at Lerudet’s option eithes to feoeation of repait of the Property of to the sums sevurad by this Moctgage.

Unless Lender and Borrower ocherwise agree in writing, any such apptiativa of peoveads to priocipal shall aot extend of
postpoae the due Jate of the monthly instalimens sclessed to in pasagraphs § and 2 bereod o¢ change the amount of such in-
staltaeents. 3 undes paragraph 18 hereof the Property is acquired by Lender. all sigh, title and intesert of Bosrowes in and toany
issurance policics and in and to the proceads thereof cowalung from Jdamage to the Propesty peioe 10 the sale o quisition shall
s to Lendes to the evtent of the sums securad by this Morigage immedarely peios to such sale os 2quisition.

6. Prrervation sad Maistenaace of Property: Lemeholds: Cosdominioms: Plaaned Unit Developments. Bocrower shall
keep the Propesty in good cepaic and shall ok commic wase o permat impaiement oc deterinration of the Progeety and shall cont-
ply with the peosisivas of any lease if this Mucigagesona Teaschald. §f this Moctgage is 00 2 unit io 3 comdominium o¢ a planned

unit development, Boroaer shall perform all of Boceoaer’s obligations uades the Jedaration ve covenants Creating of govesning

the condominium o planaesd unit Jeselopment. the by -laws and segulstions ol the cvaduminium of planned unit development,
and contitueat Jocuments. If 3 coadominium or planned uait devclopruent tides is evevuted by Bogromer and cecurded together
with this Mogtgage. the corenants and agreements of such sades shatl B¢ incoeporared sato and shalt amend and supplement the
cosenants 3o agseements of this Mocigage as if (he sides weee 2 par. heveod.

7. Protection of Leader’s Security. If Boctower fails to pesfoem the corenants amd agreements contanad in this Morigage.
o¢ if any action 0f proveading is commenied which matesially affeces Leades™s interert in the Propesty. including, but not limited
10, eminent Somain, insolyency, code enfoscement, of asrangements of peocendings insulving 3 bankrupt of devedent, then Lemmber
at Lender’s option, upon potice to Borsoser, may malke such appraranes, Jisburse such sums amd take such X100 a3 65 ANCIUY
10 protent Lendes’s interest. including. but md limited to, Jisbussement of reasonadle attocney™s foes and entry upoo the Property
1o make repaiss. If Lender requiced moctgage insusance s 3 ceddition of making the Toan tecured by this Moctgage. Bocroser
shall pay the peemiums coquised (O mantdin s insusance in ¢ffect uattl such tme as the taquitement (o0 swh insurance tes-
miastes in avcordance with Bocromer™s amd Lemfer’s witten agecament o applicable law. Bavrwner shall gy the amount of all
MOCEEIRC 1RIVIIANC Peerniums in the mannet peornied under pur 2geaph 2 heseot.

Any amounts Jisbursed by Leader pursuans to this pacageaph 7. with interest thercun, shall dbevome adhlitronal indebtadntss
of Boeroacr sevuted by this Moctgage. Untess Borroncs amd Lembee agree to othes terms of pasment, such amouats shall be
paraie upon cotine from | ender 10 Bustonet toguating parment thercof, amd shat) bear interest feom the date of Jubusremens 2
the rate parable from nime (0 (ime on cutstarding panvigal under the Note ualess payment of intceest wch rate souhd Be con-
teary to applaable law, in annh event such amounts vhall beas tnteees: at the highest rate permisnble undes applivabie laa.
Sothing rataaed ia thas parageaph 7 shall eequire § ender (0 100 UE JRY CIPERIC & rak¢ any i bereunndes.

8. laspection. | camdee may make ot cauneto e made seasonatle entries upon amd ispafrons of the Progests, pom wWhed that

1 crder shall pine Boccomer mxice peae to and such nspetien speiivieg ted e cause theretoe telated 1o b erder™s mnictent i
the Pragwsiy
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