vou 16539 16302

9. Condemnation. The provecds of any award of laim for damages, direct o1 consequential, in cunaection with any con-
Jdemnation or other 1aking of the Propenty, of part thereof, of for comveyance in hieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of 3 toral taking of the Propeity, the proceeds shall be applied 10 the suimns secured by this Morigage, with the ex-
cess. if any, paid 1o Borrower. In the event of a partial taking of the Propesty, unless Borrower and t.ender othetwite agiee in
writing, these shall be applied 10 the sums secured by this Mosigage such propottion of the proveeds as is ¢qual to that propoztion
which the amount of the sums secured by this Morigage immediately prios to the Jate of 13king beats 1o the fair market salue of
the Property immediately prioe 10 the date of 1aking, with the balance of the provceds paid (o Borrower.

If the Propesty is abandoned by Botrower, o1 if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrowner Mails 1o cespond 1o Lender within 3O days afier the date such notice is mailed,
Lender is avthorized 1o cotlect and apply the proveeds, at Lender’s oprion, cither to restoration or repair of the Propeny os to the
sums securad by this Morigage.

Unless Lender and Borrower otherwise ageee in writing, any such application of proceads to principal shall not extend or

postpone the due date of the monibly instaliments referred 10 in paragraphs § and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Entension of the time for payment or modification of amortization of the sums wecuted by this
Morigage granted by Lender 10 any successor in intesest of Borrower shall not operate to release, in any manner, the Liabdiny of the
osiginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proveedings against such suc-
cessor of refuse 1o extend time for payment o otherwite modify amortization of the sums sevured by this Morigage by rcason of
any demand made by the original Borcower and Borrower™s succeniofs in intetest.

11. Forbesrsace by Leader Not a Walver. Any fotbearance by Lender in enercising any right or semedy hereundes, of
otherwise afforded by applicadle law, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1ax¢s of other liens of charges by Lender shall not be a waiver of Lendes”s tight 1o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al cemedies provided in this Moctgage are Jistinct and cumulative (o any other right of remedy
undes this Morigage or afforded by law or equity, and may be exencised concurrently, independently, of succetsively.

13. Successors and Assizgas Bowad: Joint 388 Several Liability: Captions. The corenants and agreements heeein contained
shall bind, and the rights hereuader shall inure to. the respective suvvessors and assigns of Lender and Borroner, subject to the
peosisions of paragsaph 17 hereof. All corenants and agreements of Bosrower shall be joint and several. The capeions and head-
ings of the paragraphs of this Motigage are for convcnience only and are not to be used (o interpeet or Sefine the provisions hereof.

14. Notice. Except for any notice required under applicable 1aw 1o be given in another manner, (a) any notice 10 Bosrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the Propesty Ad-
dress o6 at such other addeess 23 Bosrowes may designate by notice to Lender as provided hesein, and (b) any notice fo Lender shall
be given by centified mail, resurn receipt requested, (o Lender's address stated herein o o such other address as Lender may
designate by notice 1o Borrower as peovided herein. Any notice prosided (ot in this Morigage shall be deemed to have been given
10 Bossower of L.ender when given in the mannere devignated hescin.

15. Uaiform Morigage: Governing Law; Severabilisy. This form of motigage combines unifosm covenants (or national use
and non-uniform covenaats with limited variations by jurisdistion 10 constitute a uniform sevurity insteument covering real prop-
erty. This Morigage shall be gorerned by the law of the jusisdiction in which the Property is lovated. In the event that any provi-
sion o¢ clause of this Moctgage of the Note conflicts with applicable law, such conflice shalt not affecs other provisions of this
Mostgage of the Note which can be given effect without the conilicting peovision, and to this end the psovisions of the Mocigage
and the Note ate Jexlared 10 be severable.

16. Bosrowes's Copy. Borroncr shatl be furnished aconformed copy of the Note and of this Moctgage at the iime of evevu-
tion or after recocdation hercol.

17. Transfes of ibe Property: Assumption. §f all oc any part of the Progerty of an interent therain is sold o ransfeseed by
Bostower without Lender’s peiot written consent, eviluding (2) the creation of 3 lien or encumbrance subordinate to this Mose-
$2g¢. (b)Y ihe creation of a purchate money sexurity interest for houschold appliances. (€)a transfer by devise, descent, o by opera-
tiva of law upun ke death of a joint tenant e (d) the grant of any leasehold interest of three years of less Pt containing an opiion
to purchase, Lenader may, at Lendder™s optivn. Jectare all the sums secused by this Morigage 1o te immadiately Jue and payable.
Lender shall have waived suxh 0ption to avelerate if. peios (o the sale oc tzansles, Lender and the perwon to whom the Progeny is
to be sold or transfersed seach agreement in writing that the crafit of such petson is satisfactony 1o Lender and thas ihe interest
payable on the sums sevured by this Mortgage shall be a: such rate a3 Lender shall requent. If Lender has waisved the option to -
celerate provided in this paragraph 87, and if Bocroaer™s sucnenior in ingerest has evevuttd 3 wiiltes 23Umption agrecment -
cepeed inwnriting by Lendee, Lender shall release Botrower from a1 obligations uader this Mocigage and the Note.

If Lender exercises such option to accelerate, Lender shatt mail Bocsower notive of avclerativg in acvordaave with pasagraph
14 heeeof. Such aotive shall peoride a period of rax less than JO days from the Jate the aote is mailed within which Bostowes may
pay the sums Jeclared Jue. I Borrower (ails to pay sush sums petoe 1o the evpiration of suxh pevind, Lendes roag., without fuethes
notive of Jemand on Bocroner, invoke any remadies permitted by pazagraph 18 hercof.

NON-UNIFORM CONVENANTS. Bocroacs and Lender futther cosenant and agsee s followes:

15. Acceierstion; Remedies. Facess a1 provided in paragraph 17 bereof, apoa Borrones's breach of say covessal or sgree-
et of Bosvrewes ia this Mostgage, ioctuding the covemants (0 pa) nhea due say sems secured by this Mostgage. Lendes pries to
sceelersiion shall mail notice (o Bosvouer 33 provided im paragraph 14 hereof specifyiog: 11) the breach: (2) the sxiion required to
core such beeach: (3) 8 date. not less than 30 days Troms the date the notice is mailed to Bosromer. ) which such breach vt be
cured; 308 (6) 1hat Failure 00 cure yuch Breach on of Delore the date spevified im 1be sotice may resalt in ascceleration of the sams
secered by (his Moctgage. forecionere by judicial procesding 30d sale of the Property. The notice shsil fusther inform Boc-
coners of Ue sight 10 reimstate aftes accelerstion 3ud the right (o aswert in 1he foreciosare proceeding e son-eisicnce of 3 defavlt
of a8y oibes defense of Bostower (o sceeleration sad forecionure. If the bresch is a0t cured on o5 belore Lhe date spexified io the
aotice, Dender 3t §eader’s oplioa may declare all of the sums secweed by 1his Morigage (0 be immediatel) due and payable without
fesihee demand 20d may forecione this Mocigage by judicial proceeding. Lendes 1hafl be eatithed fo coliect in such proceeding ol
evpeaes of foreclovsre. including. bt not limited (o, reasonadle 3tlorney’s fees. 20d conts of documeninsy evidence. siniracts
and tite reposty, 38 of which shall be sdditionsl soms sexnted By thiv Motigage.

19. Borrower's Right 1o Reimtate. Nocwithstanding Lemdes™s avveieratiun of the sums sevured by this Mortgage, Borrower
shall have the aight o have any proveahings bogun by Lendes to cnforce this Mosigage discuntinuad at any Lime pawe Lo cnlsy ofa
judgment enfoccing this Mostgage if: (3) Botroner pays Lender alk sums which would e then due umder this Morigage, the Noce
and auces securing Future Adsances, if any. Ead 00 avceleration ovvurrad: (5) Bostowes cures ail beeaches of any othes cosenants
o1 ageeements of Burroacr contained in this Muctgage: (<) Bosrower pays all reasonable expenses invusead by Lemdes in enforcing
the corenants and agtcements of Bocsower coatained in this Moctgage and in enforcing Lember™s remedics 23 peorvided 1o para-
graph 18 hereol, inctuding. but oot kmited s, tcarwnabdle attaeney’s fees: amd () Boctoaet tahes such stivn 2v Lendes nray rea-
swonably sequire 1o svsure that the bicn of this Mostgage. Leader's inteeest s the Progetty and Bucsomes™s ollgsiion to pay the
sums secured By this Mocigage shall continue unimpaized. Upon such payment and e by Bocroacr., thes Moetgage amd the oble-
gations sevurad heredy shatl remain i fuill foece and effent as if nw aceterazion had wouread.

20. Asvigamast of Rests: Appointment of Receiver. As adhinional secusity hereunder, Borrowes bereby asvgas (o Lemdes
the cents of the Progerty, peosniad that Botroney shath, prive 10 avwelcration undes paragraph 15 hereof 0¢ sbandoament of the
Peoperty . have the tight 1o collect amd retain such eents as they bevome Jue amd payable.

Upon aocelkeratnon umder paragraph 18 hereof ot abandonment of the Propetty, Lender shall Be entitled to have a recenes ap-
pated by 3 Court 1O enter upvn, take posiessiva of amd manage the Propents amd 1o cotlest the cents of the Propesty, sacinkag
thaae past Jue. Al cents sollested by 1he reverser shall be apptzed fiest 0 payment of the oot of ruanagenmens of the Fropects and
cltextion of rents., s luding. but moe bmited (o, revan €r's fees, Peemums on e es’s Bumds. and cesnaie attveres’™s (e, and
then 1o 1he sums sevured by thas Moctgage. §he cevones shall B tatle to avount valy (o6 thaae tents actuaths ceverned
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