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1. Payment of Principal and Intesest. Horreaer shall pronptly pay whon dee the prncipal of anb intesest on the

indebtédness evidenved by the Note, propayment and Lite charges s prosaded i the Noteoand the ponapal of and mtenst
on any Future Advances sevneed by this Maorgage

2. Funds for Taxes and Insosance. Subject 1o apphicable Lan ur W wetten wawer by $onder.

Borroawer shall pay
to Lender on the Jday menthly mstatlmcets of princpal and mtesest are pavable vnder the Note. untl the Nate s paid in full, ‘

Usttoang Conananes, Borreaer aad Temter cooonmant atnt aetee ws tethvay

a sum thercin “Funds™) oqual 1o one twelith ¢i the yearly B atid assevsiments which mav attsin preority over this
Morstgage. and ground reats on the Property. of any, plis oac-twellth of yeardy proamuem imiallments for hazard insurance,
plus one-twelfth of yearly premiun instalients tor morigage msarance of any. all o teanenably estimated initiatly and from
timie to time by Lender on the basis of sssessments amd bills and reasriiable Shinndes thereof

The Funds shall he held in an snstitution the deposits of swvounts of which are imsared of guarantead by a Federal of
state ageney (including L eader of §ender is vich an instionion). 8 cinder shatl apply the Punds fo pay siaid 1ares, sessments,
insusance preminms and ground ety §ender may not charge tos so holding snd applying the Fuads, analy zing said account,
of verifying and compiling said assessments and bitls, aaloss Tender pays Borrracranteest on the Funds and applicable faw
permits Lender 1o make such o charge Bortower and Feader may agice in witiog at the time of cwoution of this
Morigage that intesest on the Funds shall be pand te Borrower, anld woless such apreviient is made or apphicable faw
requires such interest to be pand, Lendes shall not be required to pay Horrower any intero of carnings on the Funds. Lender
shall give to Borrower, without charge. an snnuat accounting of the Fumbs showing credits amd debits o the Funds and the
purpose for which cach debit to the Founds was made the Funds are pledged as adilitional secunity for the sums wcured
by this Moigage.

If the amount of the Funds held by Lender. together with the future menthly aostatiments of Fumds payable prios 0
the due dates of 1ares, anscssicnts, isufange preniurin and greumd seats, shall cucead the amvunt roquired o pay said fanes,
assessments, snsutance premivms and groand wats as they Gl dues such ewees shalt be. at Bogroner's option, <ither ’
promptly repaid to Borraner or cradited o Borfower on monthly untsliments of Funds. If the amouat of the Funds
held by Lender shall aot be sutlivient (0 pay LaAcs, vsesiicats. inuraiie preniunis and geound reats as they fall due,

Borrower shall puy to 1 emder any amount nevens 1y 1o nube up the detiviency within 30 dayvs from the date notice is mailed
hy Lender to Boreower regquesting pay et theeeot

Upon payment in full of all sums secured by this Macigage. Eender shalt prompily eciund o Borroaer any Funds
held by Lender. §f under paragiaph 15 hereot the Propeety s sodd or the Properts s otherwise acquired by Lender, Lender
shali apply. ne Later than inmediacdy prioe 1o the ~ale of the Peapenn o its acquisition by Lender. any Funds held by
Lender at the imic o8 applivation as & credit against 1he sunin aevaraat by this Mortgage.

3. Application of Payments. Unloss apphivable faw pronades otheewise. alt payments reccived by Lender uader the
Note and patagraphs | and 2 heren! shall be apphicd by Fander finst 10 pasntent of anounts payable to Leader by Bossower
undee paragraph 2 heeent. then to mteret payabte on the Note, then to the principat of the Note, and then to interest and
principal on any Futuee Advanes

4. Charges: Liens. Bosroacs shall pay ot Lows, avownwats aad ether charges, fines and imgawitions atinbutable to
the Progerty whivh may attain a prwcity evee this Merggage. and leascholid payments of ground rents, if any. in the manoer
provided unikr parageaph 2 hereod o i not pand in aich avenace. by Borraaes nking peynient. when due, direxily to the

payee therewf. Boreowae shalt prompely fuensch to | ender all aotives of antounts Juv undes this pacagraph. and in the event

Borrwvaer shall anke pavaicat dieestiy. Boerrvace shall promptly fuginb to Lember reveipts evidenang swch payments.
Borrower shal! promptly discharge any |

it ahich has prioaty ever this Merigaze: proveied. that Borrowes shall ot be
requered G dischatge any stch lica s tong as Heeeowge shall ageee in westing o the payment of the obligativn wvuced by
such Ben o a anennee aveeptable to bonder, ve sbatt i gooed Cath contest sih bien by, of skfend enforccawnt of such tien in,
tlegal provecdongs which vperate te prevent the catefcaen? ot the Len of toefeituce of the Progerty oc any past thereof.
€. Hasaed bnesance. Bogrowes shatl heep the nipreccnicnts i cxisbing o horcafter crsted oo the Progenty insured
against loss by fice, hazards inchudod withee the oo “evtyidat congtage, amd such other hazards as Lender may cejuire
and 10 sech anteunts and tor such poreads s L ondee sy e, praveabal, that Teadee vhali not reguire that the amount of
stk Cvrae eavend thut amount of vencrags eapieted T pab the sums seotesd by thas Mostgags.
The 1nstrancy cater proeiderg the moucanee shaelt fe chanen by Bocrwavs subject to appeoval by Lender: provided.
that sich apptesal shali rot be unrcasenshly wathheld AL proniiinis o insurance polnies shall be patd v the mannes
providad undes paragraph 2 buscot of, it @t paad in sich maacaer. by Baccwaes making parment. when due. dinectly to the
INMIESTRG SITNXE,
Al insurange pohivies amd seacsals thorenet shat! heoan toem adveptable to b enater and shall include a standaond morigage
clause i favee of sad in Forms avaeptable 6o §ender. Boedve shubi hase the sight @ hold the polivies 2nd rencw aks cherent. P e W
and Boeraaxs shalt prosipely fuznok o Fender &8 renewal nofives ank b reveipts of paid preminms In the event of boss,
Borsones shali e prompe aotioy b the imnuranee Carnce and Fanduee Femder iay make pecnt of foss it vt neade peompily
hy Bocrower .
Unfess §ender and Bogroacr otheta e axtev i waing. isuramie proveah shall be appled to rstarativn of sepais of ;
the Propeets Jonmrgatl, praseiod sunh rosteration o fepais s covnvatnathy foavble and the security of thes Mostgage s
st thereby impaead 11 vnh rovoration oF repasr B et cdeiemialiy teantMe o of the wuueity of thee Mostgape would
b imparsed. the tsasance peasends thalt de appinad te the sums wourad by this Mogtgage. waith the exces.  any, paid
to Borrower. Bt the Properts o abasdonad by Hoccoagr. oc ot Boceracr tah (o ropond o Lember within 30 days trom the
Jote aotwe i atalad by Lender e Boszoags that the msurance vattge oifen to swtthe o <lum for imurance benelits, Lender
o authonaad to collont and appls the 1nsurane peovveds a1 Loniet’s optva bt 10 restodation of tepuir of the Propeny
of o the sunts wovurad by tho Morigage
Unless Barder sad Butroace othepatse ageev sn antng, any sk apphuatoor of panoads o pancipall shall aot exiend
of poatpeae the dine date of the monthly instalimonts sefered o i paragraphs | uand 2 hereol o change the antoust of
such islatiments. §t andes parazeaph IS herent the Progeety i avquicald by Lomdor, alt nghe, ttle amd interest of Bovrower
i and to any aoserance pulicies and 10 and o the poovends therees eowulting troas danage 1o the Progesty pooe o the sale
of acqunttwa shatl pans to fender to the ¢vtent of the st wauuead by this Moetzage sumediately prive to wch sale of

Foquntad.
6. Pocsersation and Mainteaasnce of Progents: §encholds Condomininen: Plaosed U ait Deselopasats. Botroace
shatt heep the Progesty in g repaic and shatl o CUIANE Ware o gImnt impaiat of Jetervraton of the Propesty '

and shatll comiply aith the prosneas of an)y keaw st this Murtgagy © v 3 leaschoeld. H thie Mocigage s on 3 unit @0 2
conduminum of . planacd unit desclopaical, Borreace shalt pustorm alt o1 Boeravaer's obligations undes the declaraton
Oof covenants cicating of goseemayg the ceadesinaune of planncd an derclopawet. the by laws and rcgulativns of 1he
condentimiunrs of planmed unit deschoponnt, and compitient Jdosunients It 3 condonsinium o8 plannad umit Jesehopaneat
aet i eveutad by Bornrace and secaedad toguthes ath thee Moctgage, the corenants and agreeamnts of wxh nder .
shall B inaepocatad into and dhath anknd arnd suppiicat the seseaints and ageecnnnts of this Moctgagpe o if the raker )
actc @ patt Boeeot.
7. Protestion of Lendes’s Security. I Borroaer tah to purtoso the cnxrents amnd g2eceaments coatimad in the
Muoetgape, o i€ any achion of peaending weniacad which alarcaaty stlacts bemder’s nteeest in the Propesty.
' i liking. but sat houted te, cnrnent doeaken 1 i, aeale €AINELCAICHE. oF arcanguinents of poxendings volung 3
Rankrupe ot doneden? then Fuonder at Pender's upton, ups: indwe by Boraeracs, s nake wnch appuatances. dntune wuh
wints ond the sINh i s 8 iy B peotent Tendiee’s sanceot. pbinbing. But oot it to. Jiaburwaxnt of
geawhable attorred’s toos and gntry upsee the Progeey te gk topraity B0 B fogaread SHorigahe BGIane At 3
el on ot pubiog the han wongad bs s Mertga, Beenoave bl g the pocinnaity fogetad e masitsa wnhv
insutanve 1 it wanl woh dawe s TR fog nsenxnt tee anh nramee ot ates i aawendang aith Boracact’s amd
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