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Horraacr shall pay 1the ameont of all motpage insurance premionms i the

L ender's whitten sgfecment of apphcable faw
manner provided undes pacagraph 2 hereof

Any amounts dishursed by fender pursuant to this paragraph 7. with micrest thervoa shall beconie adiditionat
indehredaness of Borroaer seoured by this Momeage  Untess Botroace and Leader ageee to other tepms of pavinent, siih
amounts vhall be payable upon aotice from | eader te Borrowes resucsting payment thereof. and studl bear inteeest from ihe
Jdate of dishursement at the rate payable from tinie o time on outstanding principal under the Note unless payment of
interest at such fate woukt be contrary to anplicable faw. in which event <uch amaounts shatt bear interest at the highest fate
pesmissible undes applicable law. Naothing contained in this paragraph 7 shall require 1 ender to incur any evypense of take
any action heceunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that § ender shall give Bosrower notice prior o any such inspection specifyng reasonable cause therefor related to | ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or chaim for damages. direcs or consequential, in connection with any
condemnation or other taking of the Property. or part thercof. or for comeyance in licw of condemnation. are herehy assigned
and shalt be paid to | ender.

In the event of 3 1012) taking of the Property. the provecds shall be applied to the sums secured by this Mortgage.
with the exess. if any. paid to Borrower. In the ¢vent of 2 pattial Gaking of the Propenty. unless Borsower and fender

otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such propostion of the proceeds
as is equal to that proportion which the amount

of the sums sevured by this Mortgage immediately prior o the date of
1aking bears to the faiv market value of the Propenty immediately prine 1o the date of 1aking. with the halance of the provecds
paid to Borrower,

I the Property is shandoned by Borrower. of if. after notice by Leader to Borrower that the condemnor offers to make

an award or setile a claim for Jamages. Botrower fails o sespond (o L ender within 0 davs after the date sich notice is

maited. Lender is awthorized to collect and apply the procecds. at Lender’s option. cither to restoration or repair of the
Property of to the sums secured by this Mosigage.

Unless 1 ender and Bosrowner othenwise agree in wriling. any sach application of proceeds to principal shall not extend
ot postpone the due Jate of the monthly instaliments seferred to in paragraphs § and 2 hereof or change the amount of
such inualiments.

10. Botsower Not Refeased. Fateasion of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Fender to any sucessar in interest of Borrower shall not operate 1o release. in any manner,
the fiability of the original Bosrower and Bogrower's sucoeisrs in interest B endee shall at e royuired to commence
provecdings against such sunvestor of refue to evtend ime for pasment o otherwise modify amoetization of the sums
secured by this Mertgage by reawon of any demand made by the wriginal Borrower and Borroaer's succenors in interess.

1. Forbearance by Lender Not 2 Waiser. Any forbearance by lender in evercising any right or remedy hereunder. or
otheswise afforded by applicable 1aw, shalt not be a waiver of or prectunde the etercise of any swch right or remedy.
The procurement of insurance of the pavment of taves or other liens of charges by Lender shall not be 3 waiver of Lender’s
right to accelerate the matusity of the indebtednss wuoneed by thic Morigage.

12. Remedies Cumulatise. Al remedies prosided in this Mortgage are divindt and cumulative to any other right or
remedy under this Mogtgage oe atforded by aw o oquity. and may e crvercised coacurrenly. indepeadently or ancessively.

13. Seccessors and Assigas Bound: Joint aod Several iability: Captioms. The covenants and agreements hesein
contained shall bind. and the sights hereunder shall inure to. the FEPRTIVE UREUn and assigns of Lender and Bosroner.
subject 10 the provisions of paragraph 17 herend. Al covenants and agreements of Borsoner shall be joint and several.
The captions and headings of the paragrapht of this Mostgage are for convenicave only and ase adt (o be used to
intespret o¢ Jefine the provisions heeevd.

14. Notice. Except for any notice eequired uades applivable law 1o be given in another manner. (3) any nofive to
Borrower provided for in thiv Mortgage shall be given by mating saxh notive by certified mail addressed 1o Bossoner at
the Property Addeess o at such other addres o Botrvacs may devgnate by aotice (o Lender as provided hercin, and
(hY any notive to Lender shall be given by certified mail. retum recapt requested. to | ended’s adidress stated hescin or to
sinh othes address as Dender may devignate by ootive to Bocrower as peosided herein, Any aotice provided for in this
Maortgage shall b Jeemed (o have Been goen (o Bosroner o ) ender when given in the manaer devignated heecin.

15. Uniform Movtgage: Governing Law: SevesadBity. This foem of mustgape wwmbines unifosm covenants for national
wee and noa-uaiform covenants with limitat satiatons by jusadineg to canstitute 3 uniform secugity instrument covering
real property. Thin Modtgage shall be pvcrnad by the faw of the jurdition o whivh the Propeny is huated. In the
event that 2ny provison of clase of this Mortgage ot the Note coniticts with appticable faw, such coatlict shatl aot affext
othee peovisivns of this Morigage or the Note which can Be piven ctfect without the contlicting provivve. and 1o this
end the provisivns of the Mostgage and the Nt are dexhared te be severable.

16. Bormrower’s Copy. Botsvacr shall I furnched 2 confoemed copy of the Note amd of
of execution or after revordation hereof.

17. Tramfee of the Propesty: Assumption. I ali os any past of the Pooperty ocan interest therein is sold or transfersed
by Bocroacr wihvut Lender’s peios weitien conwent. cncliading 20 the creativn of 2 hien o cavumbrance whwedinate (o
this Mogsgaye. 1B the creation of 2 purchaw anacy wuurty meered for houschold applances, fob o tramsfer by devise.
Jewent of by opcration of law upon the Seath of & fuat tcaant of 1 ahe grant of aon leaschold intecest of three years o Bess
rax containiog an optive to parchase. Lender may. at enders eption. declare all the wms sevured by this Moegage to be
vmmadeately e and payable. Lender shall have wanal wich optice to aovelerate if. prve to the wale o transfer, §cmder
aond the person to whom the Propersy is to be wid or transtecrad reach agreement in matiog that the cradit of such perwn
i satisfactory to §ender and that the intctest payable oo the sunre sevured by thin Mortgage shall be at snh sate as 1 envdes
Mol sopucys 16 § emfier has waived the optiva accelerate peonidad ta this patagraph 17, and if Borrowes's SINNRISOE in
interest has crevoted 3 WrHIen asumptoa sgreement aveptad in atitag by Lender. D ember shall retease Borroaes from all
obligations umdes this Mostgage and the Note.

I Lender erercises sh vptiva o acvelerate. §ender shall anil Boeroacr ative of rovekeraton in accordance with
pazagraph B4 hereof  Sexh notive shall provide a perint of not less than 30 days frem the Jate the mtive v nnited within
which Botrouers may gay the sums Jexlaced due It Borroacr otk to pav wch snms peroe to the enpiration of axh pesd,
Lenders oy, withvut fusther antive of denrand co Bocroaer. ivoke any remedies peemetted by paragraph 1R hereol.

thix Mosigage at the tinw

Non UNtFoast Corxants Borromer amd Lennder further corvenant and agece s fothwas:

18 Actekerstion; Remedies. Except an provided in parageaph 17 hervof. upon Bosrowes™s breach of amy covenamt
o¢ sgceement of Bosrowes im this Mortgage. incleding the corenanh (o pay when doe 38) sems secured by thin Mostgage.
$.eadee prioe to sxceiesation shall mail eotice o Borrower peovided in paragsaph 14 heceof specilying: 41) the beeach:
12) the axtion required (o cure such breach: 3) 2 date. not Bess than 30 days frons the date the aotice is nuailed fo Bosrower,
by which sch becach must be cused: 2ad 14) that faidere to cure such breash on or befose the date specified in the sotice
ma) rrsult in accelesation of (be suan secored By this Morngage. foseclonase by judicial proceeding and sale of the Propesty.
Tt motice shold furthes infosm Bossuomes of the right to ccimiate aftes arvekesation 3od the right 1o avert in the forrclorure
procecdiog the aon-evisteace of 3 default o¢ 20y othee delemse of Bossowes fo axaelerstivn and foreclowre. 1 the breaxh
s mot cused on of before the date specified im the avtice. tender 20 1.ender’s oplivn may dectare alf of the sums secored by
his Morigage to be immediatels due and payable without futihes demand and wmay forecbone thin Movigage by judicial
pioxeeding. Leades shall be eatitled (o colleet in wuch procceding a8 expeanes of forecbnure, includiog. but wot limited to.
renonable sttosne)’s fees, 3nd conts of doxvmentary evideace. atnieacts and titke ceports, all of which shall be additivadl sum
sexured By thin Morsigage.

19. Botwrowess Right fo Reimdale, “uta thatanding Lemir's aouelerstion of e sems savuead by thee Mortyasge,
Buosroace shalt have the night to have any poonendingy begun ™y et b cnfogey this Meattgaee doaaniauad ot ot
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