VoL 1035 s 3(788

9. Coademnation. The proveeds of any aw ard of claim for damages, ditedt of cmpeyuential, cunnestion with any con-
demnation of othes taking of the Propeny, or pant theteof. of for comeyanve in hicuw of condemiaiion, afe herehy avaganed and
shall be paid 10 Lender. »,

In the event of a total taking of the Property, the proveeds shall be applicd 10 the suins secuted by this Mortgage, with the ex-
cess, if any, paid 1o Botrower. In the event of a panial 1aking of the Propeny, unless Botrownes and | ender otherwise agree in
writing. there shall be applied to the sums sevused by this Morigage such propoction of the proveads as is equal to 1ha MopOLtion
which the amount of the sums secured by this Morigage immediatets prioe 10 the date of 1aking bears to the fair market value of
the Propeity immediately priof to the date of 1aking, with the balance of the proveads paid to Rorrower.

If the Property is abandoned by Borrones, of if, after notive by Lendes 1o Borrower 1hat the condemnos offers to make an
award or seutle a <laim for Jamages, Borrower fails 10 respond 10 Lender within 30 days after the Jate such notice is mailed,

Lendet is authotized to collect and apply the proveeds, at Lender's oplion, cither 10 restoration of repais of the Propenty of to the
sums sevured by this Mostgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not evtend of
postpone the Jue date of the monthly instaliments refecred to in paragraphs ¥ and 2 hereof of change the amount of such in-
staliments.

10. Borroner Not Reteased. Extension of the time for payment of modification of amortization of the sums sexured by this
Mosigage granted by Lender 10 any suvesior in interest of Borrower shall not operate 10 felease, in any manner, the liabdity of the
original Borrower and Borrower’s sucressors in interest. Lender shall not be required 10 commence proceedings against such suc-
cessor of sefuse 10 extend time for payment of otherwise modify amortization of the sums secuted by this Moctgage by reason of
any demand made by the originat Borrowes and Borrower®s Successors in inferest.

11. Forbearance by Lender Not @ Waives. Any forbeasance by Lender in exercising any right of remedy hereunder, ov
otherwise afforded by applivable faw, shall not be a waiver of o previude the exercise of any such sight or remedy. The procure-
ment of insurance o¢ the payment of 1axes of othes licns of chasges by Lender shall not be a waives of Leader’s right to accelerate '
the maturity of the indebtedness secuzed by this Morigage.

12. Remedies Comulative. All remedies provided in this Mosigage are Jistincs and cumulatise to any other right o remedy
vnder this Mortgage or afforded by faw or equity. and may be exercived concursently, independently, of wuciessively.

13. Successors sad Assigas Bound; Joiat and Severs) Liabitity: Captioas. The covenants and agreements heecin contained
shall bind, and the sights hescunder shall inure to, the gOIPetive sunCessors and asigns of Leader and Bucrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are fos conseniemce only and are not 10 be wed to intespret of define the provisions heveof.

15. Notice. Except for any notice sequited undee applicable law to be given in another manaer, (3) any notice to Borrower . L
prorvided for in this Mortgage shall be given by mailing suwch notice by cestified mail addrcised 10 Borrower at the Property Ad- T ekl
dress of 2t such other addiess as Borrower may devignate by notice to Lender as provided hercin, and (b) any notice 1o Lender shall
be given by cenified mail, tetusn receipt 1equested, 10 Lender™s address stated herein of 10 such other address as Lender may
designate by notice 1o Bosrower as provided hercin. Any aolice peorvided foc in this Mortgage shall be deemedd 10 have been given
10 Bostower of Lender when given in the mannes designated hesein.

1. Uniform Mostgage: Gosecning L.an; Severability. This foem of morigage combines unifosm covenants foe national use
and ron-uniform corenants with limitad s ariations by jusisdiction (o constitute 3 unifoam sevusity instiument coversing real prop-
cuty. This Mosigage shall be govesned by the taw of the jusisdiction in which the Propesty is lvated. In the event that any provi-
sion of vlause of this Mortgage or the Note conflicts with applicable faw. such conflict shalt not affect other provisions of this
Mosigage o¢ the Note which can be given effect without the coaflicting peovision, and (o this end the provisions of the Morigage
and the Note are declared (o be severable.

16. Botrowes’s Copy. Botrower shatl be furnished a confocmed copy of the Note 3nd of this Moctgage at the time of evexu-
tion of after tecosdation hereof.

17. Teamsler of the Property; Assumption. I all o any parn of the Propenty o¢ an interest thercin is sold o¢ wansferred by
Boeronet without Lender™s prioe weitten consent, ewiluding (3) the ceeation of 3 lien OF envumbrance suboedinate to this Mort-
gage. (D) ihe creation of 3 putchase moncy secusity intesest for houwhold applianes. (K32 1ansfer by devite, descent, o by opera-
tion of law ugoa the death of 3 jount tenant o (9) the grant of any leasehotd intesest of three years of less mxt coataining an option
to purshase, Lender may, at Lenuder™s optivo, Jectare 2l the sums securad by this Morigage tobe immadiately due and payable.
Lender shall have waised sush option to anelerace if. prioe to the sale or teansfer, Lendes and the pessoa to whom the Property is
to e 10l o transfersed reach agreement s wating that the cealit of such person is satisfactony to Lender and that the intercst
payable on the sums sevurad by this Mosegage shall be at such rate as Lender shati sequent. §f Lender has waived the option to x-
celerate prorided in this paragraph 17, and if Bogrower™s suversor 1n ntetest has cvevutad 3 writen 2SSUMPLIOA FFCCTMENS K-
cepted in writing by Lender, Lender shatl rease Borrower from all odligations undes this Moctgage and the Nate. P - 5

1€ Lender evercises such optivn to accelerate, Lender shallt mail Bocrowes notice of doveleration in axoedance with paragraph
14 hereof. Soch rotive shall peoside 3 pectod of rax less than 303 Jass from the date the aote is mailed within whixh Bocconds may
pas the sums Seclased due. I Borrowes fails 10y such SUMS PE1e (o the expieaton of such petiod, Leader may, withous fusther
patice o¢ demand on Bocroner, insoke any remadics permutted by paragraph 15 hereof.

NON-UNIFORM COVENANTS. Butrower anmd Lender fucthes corenant and agree as follows:

15. Acceleration: Remedies. Faceptas peoridedin paragraph 17 heveol, vpon Bosrowes’s breasch of any corvenam Of agree-
ment of Borrewet in (his Mortgage. inchodiog the covenaats (0 P8) nhen doc 88y sums secered by this Mostgage. Leades prios to
sccelesation shal) mail aotice to Borrones 23 proviled i parsgreph uww;hg:mumb:mmmmu
cure soch breach; 13 a date. 0ot bess 1haa IO days from the date the motice bs mailed 1o Borvenes, by which such breach st be
corcd: and t4) that failere 10 core such Bresch oo of before the date specified im the aotive ms) resalt in sccelenation of 1he sums
sexured By lmMm.lmhmuMquiuhdmm. The eotice sholl fosther inform Bos-
rower of the right (0 rrinstate afier acceleration 234 lhti;hmnuﬂhlhlmmm.‘c\Mdaﬂﬂ
ot 38y othes defense of Borrower to scceieration 20d focectosuse. 1T the breach i not cured om o before the dute specified in the
notice. §.eades 31 1.cnder’s option ma) declare all of the sums secured by this Mortgage (o be immedistely doe snd payabie withomt
ferther demand 30d may forectose this Mostgege &y Judicial peoceediog. Lender whail be entithed to coldect in such proceediog 3
evpeases of forecionare, includiog. et not timited 10, ressonable stiorney’s fees, sad corts of documeaiar) evidence, abrisecis
snd tithe reports. ail of which shall be additioasl sums secured by 1hiv Mosigege.

19. Borrones™s Right to Reimvtate. Notwithstanding Lenader's anveleration of the sums sevured by thiv Mocigage. Boscoace
shall have the right 1o have any peovcaings bogun by Leader 1o enfoece thes Muodtgage Jocoatinwed at any fune pexoes to catey of a
judgment enfoecung this Mosigage if: 12) Borromer poys Lemier all sums whach wouhd be then Jue umbcr this Mostgage, the Note
and aotes secusing Futuee Advances, if any, had oo avelaraion oxutiad: (B) Bosrower cures 211 becaches of any other corenants
0t agecements of Bocronet contained in this Mortgage: (s) Bocswser pays ol tenonable expemes incursed by Lemier in enfossing
the sorenants and agrecacots of Boctones conturad in this Moctgage and in eafocing §endes™s remadics as provided iD para-
graph 18 hereof, inluding. but benited to, reasonable attoeney *s focs: and () Boervags tabes wch actwoa 2 Lemder may rea-
swashly coquite to avsuse that the lien of this Mortgage. Lender’s intceent inv e Progeety and Bocroace”s obligation to (o) the
sums sevuzad b (his Moetgage shall continoe smpaired. Upvn such payment and cure By Boegower, this Moctgage amd the odls-
gattons sovutad herety hull remain in Tudl foece 2nd lfont as if s sovelersiion bad woureed.

10. Awigement of Rests: Appoiniment of Receiver. As addit:onal sexusity hevcumier, Bocromet Berely avgns (o Leraler
the eents of thve Propeity, prosaded that Bostower shatl, peive to axeletaton umdes patageaph B8 hereof ve abuadoament of the
Propesty. have the sight 1o coliect and ectain such reuts a3 thes devome Jue and payadls.

Upen ek ation undes paragraph 18 heteof o abandvament of 1be Propesty. 1 eader shati e entitlad to have 2 geveanet ap-
poonted By 3 COurt e enter upven, take possesnon of amd manage the Propesty amd to collet the rents of the Propernty, ieciuding
thase past Sue AN rents colfected by the eevener shall be applicd fiest to paynient OF the vnds of management of the Property amd
colienton of tents, inviud: g, But oot umized 1o, recener's foos . preniumms on fevenes s tuads. ad teasoraltle atorpes s fees, a7d
theo tor 1he s enurad by this Moctgage. TR recener shall Be iale to dvvuas oaly 10¢ thang exnis atualis tvon el
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