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. Usiroam Covenanes. Borroner and 1ender vovensit and agiee as tolles VoL 163!) ¢ ".“'Q1 ‘

1. Payment of Principal und Interest. Borsower shall prompily pay shen dw the prngipsl of and nterest on the
ndebiedness evidences by the Note, prepayment amd Lite chagges o provided o ithe Note. sid the priccpal o Laed epeest
on any Future Advances secured by this Morigage

2. Funds for Taves and Insurance. Subject to applivable Law of 0 a wetien wasver by Lender, Borronaes shall pay
10 Lender on the day monthly imstaliments of principal and interest are pavable undet the Note, unnil the Nute s paid in full,
a sum (hercin “Funds™) equal 1o one-tmellth of the yeardy 1aves and avcssments whivh may attsn prictity. over thin
Mortgage, and ground tents on the Property. if any. plus one-twellth of yearly prevnum installments for hasand snarance.
plus one-twellth of yearly premium instaliments for mortgage insusance. sf any. all as easenably otimtated initeally and from
time 10 1ime by Leader on the hasis of avsessments and hilly and seasonable estimates thereof.

The Funds shalt be held in an institution the depanits of acvounts of which are insured or guatanteed by a Federal or
state agency {including Leader if Dender is such an institntion). 1 cader vhatl 2pply the Funds to pay waid 1a1es, 2iwssoents,
insurance premiums and ground rents. | .eader may not charge tor so holding and applying the Fuads. analy zing s3id account.
or verifying and compiling said assessnients and bills, unless 1 ender pays Botrower interot on the Funds and applicable Law
permits Lendes 10 make such a charge. Borrower and bender miay agice in wniing the time of crvecution of this
Mortgage that interest on the Funds shall be paid to Borroner. and untess stich agrecownt s made or apphicable aw
sequires such interest 10 be paid, Leader shall not be required T pay Barrower 40y I0ICrest of Carmings on the Funds. Leader
shall give to Borrower. without charge, an annual accounting of the Funds showing ceedits and debits (o the Funds and the
puspose for which cach debit to the Funds was made. The Funds are plodged as additional security for the sumis sevured
by this Morigage.

If she amount of the Funds held by Lender. togethes with the tuture monthly installments of Funds pasable puor w
the due Jates of 1ares. aswssmenls, insurance premiums and ground eats, shall excead the ameunt sequnred o pay sand tanes,
assessments, mmsurance premiums and grouad gents as they fall Jue. wich eieess shall be, at Bogrower's option, either
prompily repaid (0 Borrower of vredited to Berrones on menthly mstaliments of Funds. 1 the amount of the Funds *
held by Lender shall not be sufficient (0 Pay aves. JarwWnients, INUfINGe preniinis and ground rents as they fall due.

Borrower shall pay to 1 ender any amount acvessarn to make up the Jeficiency within 30 Jdays from the date aotice is mailed
by Lender to Borromer requesting paynwnt thereot

Upon payment in full of all sums secured by this Morigage. 1 cader shalt prompily retund to Borrovaer any Funds
held by Lender. U undes paragraph I8 hereof the Property 1s sold ¢ the Propean 1 cthemine avyquired by Feader. Lender
shall apply. no later than immediately prior o the »ale of the Propeaty of it acquision by fender. any VFunds held by
Lender at the tme of application as a credit against the sums sevuted by thie Mongage

3. Application of Paymweats. Untoss apphcadle law pronides ctbcrane. sl pazmants revetsaed by Pender under the

' _m .y e aa
Note and paragraphs | and 2 hereof shall be apphicd by Leader Aint i pasnienl of snivaiis pasable to 1 endes by Bosrower eisihatine

under parageaph 2 heeeol. then 1o interext payable on the Note. then to the prinvipal of the Note. and then to intercst and
pancipal on any Future Advances.

4. Charges: Liens. Borrower +hall pay all tares. avswenpicats and other charges. fines and impawitions attnbatable o
the Property which may attain a priority wwer this Mortgage. and teaschold pasments of ground rents, if 29y, in the manmer
provided under paragraph 2 horeol or. if ot pard 1 such manner. by Botrovacr making pasaicat. whea due. drrectly to the
payee thereef. Borrowes shall prompily furaish te Leader all notices of amcunts Jue undee this patagraph. and in the event
Botroaes shall make paymient dirextly, Borroase shall promptly furnssh to lendee receipts oviknving sech payments.

Borroaes shall prompily discharge any hiee which has prioniey wer this Mosigage: peovided, that Bogeower shall acd de
required (0 Jischaige any such lien so toag as Botreaer shall agoo in woting o the pasacnt of the obligation secured by
such Biea in 3 manner acceptable to F.ender. of ~hatl in govd faith contest such fen by oc Jefend catorcement of uxh livn in,
tegal provevdings which operate o provent the vnforcentent of the Lo of forfeture of the Propgen) o any past therenf.

5. Haszard lasurance. Borrowes shall heep the impeascnicnts Fow Custing of heevatter erevted on the Propeety insured
agaast loss by fice. hazards included within the term “evtondid cosetape . and wixh othes hezards as | endes may fequue
and i such antounts and foe such perads as § eades may zoquete. peosided. that Lendes Shalt act require that the amaunt of
such coverage evceed that amoent of Coverage fequfed to pay the sunt wxured hy this Mortgape )

The insurance carner providing the invurance shall b hasen by Boerower subjeve to appeusal by Lender. provided,
that such approeal vhall ot be unceasonahly withhetd AN peomoums oo insrace policies <hall be paid 10 the mannes
prowided uades paragraph 2 hereol of. of mx patd 16 sich naccr. by Bocrower making payawent. whea due. drrectly to the
UL ANKE Carnier.

All inturance polictes and rencaats thereot shali b i forst ivsepiabic te 1 endor and shall seliude 2 standaed muoctgage
clause in favor of and 10 form avceptable to Beades. Leadee shail hase the sight o hold the potivies and renewats thereof. - ;
and Boerower shall peomptly (ucaush to Lendee sl ronowal notives and all revapts of pand premiios In the event of ke BN
Borsomer shall pive promipt Mt to the nsurance caseicr amd Leader  Lender may ntake peont of loss if not nude prompiis '
by Borrowner.

CUnloss Londer and Borrawee othopwiw agiey 10 anibitg. ioufanse poanevds shatl b 2pplad (o ratotatig oF fepair of
the Propesty danaged. peosided suh Toleralinig of BCpaie 18 woomaiathy teanble and the woueay of the Mocigage
not thereby impated 31 such rniozation of (Epas 8 tot coeneniiaally feastble ot tf the sevunts of this Morigage would
be impasced. the insuranve praveeds shall be appliand t the wusits seviead by this Moctgage. with the evcens, if any. pard
to Bosrower 11 the Propects s abundeant iy Horeoaer, oo 12 Bocrewes Lads to respoad b Bander withen 30 Jays from the
Jate aotxe i maiked by Lendes 1o Bosroacr that the insuranve caztcd oiten (o setthe & cizim foe snwcance benwits, Lender
s autboerad to collest and apply the insurame proveeds a7 Londes's vptaon ather o rotoratne of cepais of the Progeny
o¢ 0 the sunt savurad by this Moctgags

Untesk §ender and Botrower otherane agied 0 afing. a0 sch appltiv o of proveads o perncipal shall et eniend
we pastpeac the doe date of the monthly installrats teieccnd to an patagiaphs 1 amd 2 beronf o change the amoant o
such snstaiiments. §8 under paragraph EX hereot the Properiy i awuriead by 0 enades. otk reghe, ttle amd inteeont oF Bocrower
in 20d O any wsurance s and 10 and o the poaxceals therat (eult.ng trom Jamage o the Property peos o the sake

0 auiuentions shail pavs to Lendee to the eteat of the sush it by thes Mottgage tcadutely ponse e sch sl of
IYUISHRD,

6. Preserrative and Maistenance of Property: § cachuold: Condominivon: Plnwed U ait Derclopameats. Boctoace
shalf heep the Progery in good cepair and shatl mot COMMIL 2230¢ oF PEIANT (AP AN OF Seterioration of the Progerty .
and shall comply with the ptovisens of any kase ot the Muoctgage © oo 3 feawhold I ths Mottgape 1 on o uodt o 3
comdominium o & planned umit Jevehopacnt. Bogtraee Rtk pertoem Sli of Baceovaers vbligat.ons cader the Jecharatan :
o0 CONENAATS creating of govermng the condueaumum o plarned uar dovclopawent, the by -laas and regilatoons of the
combominium o planned unit Jeveloprnnt. aml svaditient dugicnts it & weadvaunium of plannaed un:t Keclupatent
inder 5 ereuted by Botrones and reaneded tegatier aith this Moitgage. the concaants s agreeannts of unh enles

shall B¢ imorposatey 1nte amd shall anemd aod supplvaxnat the Jwvecirants and sgroearents of iR Moctgage o ot the it
a¢te 3 patt beecol.

7. Protection of Bemder's Sexmeify. I Hosrovaes fade o purtoea the conemanars ami sgrecanate wetprad i the
Muctgage. oc it oAy KUoe of Eeaveeding o comnnaont whah arrtcoaliy sifects DLender’s otceed & the Progesty.
includiong. But oot hmicted b, canoeat Jomae. el oE, e COTUEWEREE, Ot T TNt e pooseadin gy cmoluing 3 l
Faakeupt 06 Jevedens. ko bendes a2 L emder’s ogton. upoa suiie e Bocroaet, man ke such agpusranues. dobunw wuh
sumtts and 1aRe soch AR as 13 meeary G protect Bender's antarod. cbadog Bt et haneted te S sbunement o
featctiale Jttorres’s foes amd ¢ntry upes the Propeiny o mube fepais 11 Feonder oy 1ed I BT ATRE N &
wnkton of aukicg the ke wurat by iy Mestga Bocro sve a3 all Pan 1™ pecet i gt B RRgrits e unty
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