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¥ o8 any tme duiing the We cf tte [‘pn. this paperty is desidnited o Ll wathin the Bundar oo of 8 spedial ficad harad

f
Bres, and Federal 0P NSUIANCE DECHnes Bvialadie, MOl ¢ Chvoasnts and Jgiees St fe wl fufutase and mOintamn :
Fedetd thod insurance In amouts and Coverdges «yudl 10 the 1:sses cf (1) ammunt of AR, 121 the insaratie vaide of g 1
property, ot {3) the masimum timit of coverage avalatle,

3. The mortgagor corenants and agrees that if he ohall f2il 10 pay saidd indebtedness or suy pant theseof when
due, or shall fail to perfosm any corenant or agerement of this indrument ar the promiszocy note rectired]) herebn, the
entire indebiedncss hereby secured shall immediately become due, payable, sl collectible without notive, at the
option of the mortgagee or assigns, tegardless of maturity, and the mostgagee or his assigns way hefore or aftes entey

sell aaid propesty without appraisement Ithe morigagor having waived amd assigned 10 the mortgagee all sights of
appraisement) :

11} at judicial sale pursvant to the provisinns of 28L.5.C. 2000 sar:m

ngiﬂ‘Va' 9891: 207

(11) at the option of the mortgagee, either by suction or by solicitation of sealed bids, for the highest and !-i or

best bid complying with the terms of sale and manner of payment specified in the published notice of sale, firet

giving four weeks' notice of the time, terms, and place of such sale, by adrertisement not less than vnce

during each of s2id four weeke in a newspaper published or distributed in the county in which said property

is situated, all other notice being hereby waived by the morigagor tand eaid mongagee, or an)y person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by e2id note). Said sale shall be
held at or on the property 10 be sold or st the Federal, county, or ¢ity courthouse for the county in which the
property is located. The morigagee is hereby suthorized to execute for snd on behalf of the morigagor snd to
deliver 10 the purchaser at such sale a sufficient conveyance of said propenty, which conseyance shall contain
recitals as to the happeniog of the default upon which the execution of the power of sale herein graoted
depends; and the said mortgagor hezeby constitutes and appoints the mortgagee or any agent or attoraey of the
mortgsgee, the agent and attorney in fact of said mortgagor to make such recitals and 1o execute said
corveyance snd hereby covenants and ageees that the recitals so made shall be eBectual to bar all equity or
sight of redemprion. homestead, dowes. and all other exemptions of the niorigagor. 2lt of which aee herehs O
expreamsly waived and conveyed to the morigagee: or )

vt take any other sppropriate action pursuant 10 state vr Federal statute vither in state vr Federsl
court or otherwise {or the disposition of the property.

In the eveot of » sale as hereinbelore provided. the morigagor or any persons in possession under the most-
gegor shall then become and be tenants holding over and shall forthwith deliver possession to the purchaser at
such sale ot be summarily dispossessed, in accordance with the provisions of law applicable to tenants holiding orer.
The powes and ageacy hereby granted are coupled with an intesest anil are irrerocable by death or vthernise, anil
are granted ss cumulative to the remedies for collection of saisd indebiedness provided by law.

4 The procecds of sny sale of said property in accordance with the preceding parsgraphs shall be applied firet
10 pay the costs snd expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or main-
t12iving s3id propesty, snd reasonable attorneys’ fees; sccondly, 10 pay the indebiedness secured herebs : and thiedly,
to pay aay susplus or excem to the person o pereons legalls entitled thesetn.

$. In the event said propenty is s0ld at a judicial foreclosure sale of pursuant to the power of sale hereinabove
granted, and the proceeds are not suficient 1o pay the total indebtedacss secured by this instrument and evidenced by

s2id promissory note. the mortgagee will be entitled to a deficicncy judgment for the amount of the deficiency withous :
regerd to eppreisement. l

6. Ia the event the mostgagor fails 1o pay snmy Federal, state, of locel 123 swcsment. income 1a% oF vilhes tan
lien, chasge, fee, or other expense charged againat the propesty the moctgagee is hereby authorized ot his aption o .
sy the same. Any sums s paid by the mortgagee shall be added to and become a part of the principal smount of the
indebtedness evidenced by said note, subject to the same terms and coaditions. If the mortgagor shall pay and
discharge the iodebtedoens evidenced by said promimory aote, ond chald pay such sume aud shall dischargs o

tazes and liens and the costs, (ces, snd eapenses of making, enforcing, and executing this morigage, thea this mosigage
+shall be canceled and survendered.

1. The covenanis hereim cootained shall bind and the benchits and adrantages shull inure to the crapective sac- ;

cemors and amigns of the pattics hereto. Whenever used, the singulsr numbes shall include the plusal. the plure) the
singuler, s0d the ase of any gender aball include ol genders.

8 No waiver of eny covevant hetein os of the obligation eecured heredy shall 21 any time theersfies be helid
to be o waiver of the tesrmes hereol or of the note secuted heseby.

9. A judicis) decree, ouder, or judgmeot holding any provision os puttion of this instrument insalid o unen-

forceable shall oot ie any way impair or preclude the enforcement of the semaining provisions oe postions of thie
instrumeat.

10. Aay written aotice 10 be isued 10 the mortgagor punuant to the provisicas of this instrument shall be ad-
dresed to the mortgagor st Payne Industries, Inc.. P. O. Box 2699, Greenville, j
S. C. 29602 .o‘ny-ﬁm.o&elohwuthmﬂpmm .

be eddressed to the mortgagee st Appalachian Development Corporation. P. 0. Drawer
6663, Greenville, S. C. 29606
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