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12.  Sotice. Except for any notive freyuired under apphaable Law 10 be given i another mannce, (4) any notive to Bosrower :

provided for in this Mortgage shall be given by maiting such notice by cettificd it addresied 1o Boreower at Horronee's it

address shown by

13. Gorerniag Law; Seversbility.

tovated. In the event that any provision or clause of this Mortgage o1 the Nute conflicts with applicable faw, such conflict shall not
affect other provisions of this Morigage or the Note which van be given effevt without the conflicting provision, and to this end the
provisions of the Morigage and the Note are Sevlared 10 be severable.

1 all o¢ any part of the Peoperty of an interest theeein is sold or wansferred by
Botrower without Lender's prior written consent, exvcluding (2) the creation of a lien or encumbrance subordinate 1o this Mort

gage. (b} the creation of a purchase money secutity interest for houschold appliances, (<) 3 1ransfes by devise, descent, o by opera-
tion of faw upon the death of 2 joint tenant, of (J) the grant of any leaschold interest of thice years of less not CONAINING an option
10 purchase, Lender may, at Lender’s option, dexlare alt the sums sevured by this Morigage to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior 10 the sale or transfer, Lender and the peeson to whom the Property i
1o be sold or transferred reach agreement in writing that the credit of such person is satisfactory 1o Lender and that the interest
payable on the sums sevured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option (o ac-
14, and if BOIrOWer's succes1or in intesest has exevuted 3 written AsumMMion Jgreement ac-

cepred in writing by Lender, Lendes shall release Busrower from all obligations under this Morigage and the Note.
If Lendes evercises such option to accelerate, Lender shall mail Bocrower notice of acceleration in accordance with patagraph

14. Transfer of the Property: Assumpiion.

celerate provided in this pacagraph

Lender's file, and (b) any notice to Lender
adudress stated herein o 10 such other address as tender may designate by m
vided for in this Mortgage sha'l be decned 0 have been given 1o Borrower or Lender when g

This Mortgage shall be governed by the law of the jurisdiction in which the Propety i '

shall be given by certified muil, return recapt requested, 1o L endee’s -

Mice (o Borrawer as prosided hescin. Any notice plo-
ven in the nannet Jerignated herein,

12 heteof. Such notice shall proride a period of not less than 30 days from the date the gotice is mailed within which Borsowner may

pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such petivd, Lender may, without furthes

notive of demand on Borrones, invoke any remedics permitted by paragraph 13 hereof. ,
1S. Acceleration; Remedies. Upon Borrowes™s breach of 3a) covenant o sgreement of Borrower in this Mosigage, in-

cluding the covenants (o pay whea due an) sums secured by this Mosigage. Leader st Leadet™s option ma)y dectare all of the lums

secured by (his Morigage to be immediately due and pa)ysble without fusther demand 2ad ma) forectose this Morigage by judicial

proceeding. Lender shall be entitled fo colbect in such proceeding sl expeases of foreclosure, including. but not limited to,

ceasonadle sttoreey’s (ees, costs of documentan evidence,

secured by this Movigage.
6.

abstracts, and title ceports,

all of nhich shall be sdditions! sums

Assigament of Reats; Appriniment of Reveiver. As adJditional secusity hereunder, Borrower hereby assigns to Lender

the rents of the Property, prosided that Bocrower shalk, pawx to aoveleration under paragraph £S5 hereof or abandoament of the
Property, have the ¢ight to collect and retain such rents as they bevome due and payable.

Upon acceleration umder patagraph 15 hereof or abandonment of the Property. Lender shall be entittsd 10 have a receives ap-

pointed By 3 COurt 1o enter upon. take possension of . and manage the Property and to collect the rents of the Property, including
those past due. All rents collected by the receirer shall be applied first to payment of the costs of management of the Property and
collection of cents, inluding. but not imited to, receiver’s fees, premiums on ceceives’s bunds, and tecasonadle attorney’s fees, and

then 10 the sums secueed by this Mostgage. The recanver shall be

17. Fetere Advances. Upon requent of Bocrower,

tiadle to account vnly for those eents actually reveived.
Lender. at Lender™s option prios (0 retease of this Mosigage, may make

Future Advances 10 Borcowner. Such Future Advanves, with intecest theteon, shall be secured by this Mostgage when evideaced by
promissory aotes stating that said notes are secured heredy. At no time shall the pancipal amount of the indebtadness sevured by
this Mortgage, not including sums advaneed in aceordance herewith to peotect the sexurity of this Mocigage, eweed the origina)

amount of the Notz plus US $.

15. Relemse. Upon payment of all sums secured by shis Mocigage. this Muctgage shall become aull and void, and Lender
shall telease this Moctgage without charge to Borroaer. Botrower shall pay alt costs of cecordation, if any.

19. Waives of Homestcsd snd Appraisal. Bocrower

heteby waises all sight of hometead exemption in the Property, and

the right to an appraisal of the property in the event of focelonure of this Mocrgage.

9. Coaswrcton Loss Provisions.

The indebtedness evidencad by the Note is intended (o finanke the construction of im-
prorements to the Property. Bocrower agraes to comply with the covenants and conditions of the Loan Agrecment,

which is

Meredy imospucated by reference in amd made 3 part of this Moctgage. Al advances made by Lender putsuant to the Loan Agree-
ment shall be inediadness of Borroaer sevurad by this Moetgage.
fo case of dreach by Bocrower of the corenants and coaditions of the Loun Agroament. Lemder, at Lemder™s optiva, with o¢
without entry wooa the Property, 1) may wnsoke any of the nghts oe remadies providad inthe Loan Agreement, (i) may axelerate »
(e sums sevured by this Mocigage anad invole those remeadies peovided in pazagraph 15 hereof, o (i) may Jo buth. Priors 1o com-
pletion of the improvements, sums Jsbursed by Lemder to peext the swexunity of this Moctgage up to the principal amount of the

Noce shall be teeated as disdussements pucdng (o the Loan Agreement, and swh sums dinbussad by Lender in excess of 1he pein-
cipal amount of the Note shaid be additwaai indebtadans of B roaee secured by this Moetgage. Alt such sums shall bears inferent
unless collextion from Bocrowes of 1nteress at such rate would be con-
trary to appinable taa, in which eveni such amounts Aot bear interet as the highet rate which may be cotlested from Bosrower
uader applacable las. and shall be payadle upon mine feom Lemdes to Bocrower raquesting payment therefor.

11, after the matusity of the Note. the Note arud this Moctgage e 3ot by Lemder, feom amd aftes such sale the Loan Agsee-

feom the Jate of Jabuswement at the rate stated in the e,

.
Tk

avend shall cesse to b 3 purs of this Mactgape amd Boecowes shall mot assert any 1ght of set-off. counterclaim, o othety «taim o
Seferse asiviog out of the Loan Agscamcat agumt the obiygatoas of the Nate 3 this Maeigage.

21. Exsmption frem Personsl Linbilicy: Evicasions, E5¢.. Not 10 Retease foterest in Property. 1f any preson executes this
Mostgage who &l mot erecute the Note, thea oothing contaned in this Mostgage of in the Note setting out the obligatioas secueed
Betedy shall obligate yuch person fusthes than to bund such person’s nght, tithe, am3 inserest in the motsgaged Property. and oo de-
fauls hescundes oo deficincy o other pesioaal judgment shall be Jenaaded or entered againnt such persoo: but, extension of the
time foe paymend, at any ame, and from time to e, modifacativa of amacnzation of the sums secured by this Morigage. at any
time, amd feom tine to time, 08 Khex Axvmodatwas granted by Lendes to any maker of the Note. at any ume, and feom time 10

ume, without the consent of such person. shall at operate to telease. in any maanes, the habdiy of such perwa of such person’s

SONEIIONS i 1terest insofas as such peron’s interent in the Progeny i conerned. Lendes shall aot be required. at any time, to

COmMene proveohings JgA0st anyvae win evevuted the Nate of refuse to extend time for payment o¢ otheswise modify amostiza-
tiva of the sums sevured ) this Mactgage by rearon of any Searamd miade By suxch persoa of suh POI0Q"S SBNCIIONS in intere.
The provisivas of paragrapgh 10 aboee alvo apply 10 20y pevson who cueutes this Morgage, whethes 0f 2ot such person erecuted
the Nate. The woed *"perion’” 2 uicd m thss paragraph 1Dali mean a0 1afividud), PAIRCTINIP, ZSIONLMION, COEPOEAINT and *

other legal and commercial catitaes.

IN WITNESS WHEREOF. Borsower has cxecuted this Mocigage.

Signed, scaled and debivered
in the peesenve of:
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