10.

i

R

SR N ﬂﬂm‘-www ———
L ST

C R R e RS T e TR P B

o 1639 599

Unless Lender and Borrower othersise agree in weiting, insurance proceeds shall he applicd (o restora-
tion or repair of the Property dimaged, provided such Festontion o epait is econamicat!y teasible and the
security of this Mortgage is not thereby impaired. IF such restoration or repair is ot cconomically 1easible
or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower,
or if Borrower fails to respond to Lender within 30 days from the date notive is maited by | ender 10 Borsower
that the insurance careicr offees to settle a claim for insurance benelits, bender is authorized to collect and
apply the insurance proceeds at L.ender’s option cither to restoration or repair of the Property or to the sums
securcd by this Morigage.

Unless §.ender and Borrower otherwise agree in writing, any such application of proceeds to prin-
cipal shall not extend or postpone the due date of the monthly installments referred 1o in paragraphs | and
2 hereof or change the amount of such instaliments. If under paragraph 19 hescof the Propenty is acquired
by Lender, all right, title and interest of Borsrower in and 1o any insurance policies and in and (o the procecds
thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Leader to the extent
of the sums sevured by this Morigage immediatcly prior to stuch sale or acqusition.

Peoservation and Maintenance of Propenty; Leascholds; Condominiums; Planacd Unit Developments. Bor-
rower shall keep the Propesty in good sepair and shall not COMMIL Waste or permit impairment or deteriora.
tion of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If
this Morigage is on a unit in a planned unit development, Botrower shatt perform all of Borrower's obliga-
tions under the declaration of covenants creating of governing the condominium or planned unit develop-
ment, the by-laws and regutations of a planned unit development, and constituent documents. 1f a planncd
unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and

agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Morigage as if the sider were a part heseol.

Protection of Leader’s Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage. or if any action or procevding is commenced which materially affects Lender’s interest in the Pro-
perty, including, but not limited to, eminent domain. insolvency. code caforcement, oF arrangements of pro-
cecdings involsing a bankrupt or devedent, then Lender at Leader's option, upon notice (0 Borrower, may
make such appearances. disburse such sums and 1ake such action as is nevessary to protect Leader's interest,
including, but not limited 1o, disbursement of reasonable attoracy’s fees and entey upon the Property (o make
repairs. If Lender required mortgage insurancs as a condition of making the loan sccured by this Mortgage,
Borrower shall pay the premivms sequired 1o maintain such insurance in effect. Borsower shall pay the amount
of all morigage insurance premiums in the manner provided uader paragraph 2 hervof.

Any amounts disbursed by Lendes pursvant (o this paragraph 7. with interest theseon, shall bevome
additional indebtedness of Borrower sexured by thic Mocigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon potice from Lendes (0 Borrower sequesting payment
thercof, and shall bear interest from the date of disbursement at the sate parable from time 10 time on vutstanding
peincipal under the Note unless payment of interest at such rate would be conteary 1o applivable law, in which
ovent such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained
in this paragraph 7 shall require Lender 10 incur any ypense of take any action hercunder.

inspection. Lender may make of cause to be made scasonable catries upon and inspections of the Propesty,

provided that Lender shall give Borrowes notice paios i any sich inspection specifying reasonable cause therefore
selated to Lender's interest in the Peopurts.

Condemnation. The proveeds of any awnard o claim for Jamagzes. Jirect of vonseyucatial, in coanection with
any condemnation or other taking of the Propesty. of part thereof, of for conveyance in livu of condemna-
tion, are hereby assigned and shall be paid to Lender.

tn the event of 2 total taking of the Property. the proveads shall be applied to the sums sevured by
this Motigage, with the oxcess, if any. paid (o the Borrower. Ia the ovent of a pastial taking of the Propeuty.,
unless Bosrowes and Lender othernise agree in writing, there shall be appticd to the sum sevurcd by this Mor-
tgage such propostion of the proceads as is equat 1o that propustion which the amount of the sums secured
by this Morigage immaediately prios to the Jate of taking bears 10 the faic market value of the propesty im-
mediately prior to the date of taking, with the batance of the provends paid o Bosrower.

If the Propesty is abandoncd by Batrower. of if. after notive by Lendes to Bossowcr that the con-
demaor offers 1o make an awnard of scitle 3 <laim for damayges, Bosrower fails o respond to Lender within
30 days after the Jate such notice is maited. 1.cndes is authosized to cottext and apply the proveads, at Lender's
option, cither 10 restoration or sepair of the Peoperty o 10 the sums secused by this Morgaxe.

Unless Lendes and Borcower otheswise agree in writing, any >uch applivation of provends 10 psin-

cipal shall not extend o postpone the Jue Jate of the monthly instaliments referred (o in paragraphs | and
2 hereof 08 change the amount of such insstiments.

Botsoner Not Released. Extension of the time for payment o mundification of amoetization of the sums wurnd
by this Mortgage granted by Leader 10 any Suwesor in interest of Bosroues shall not opetate to release, in
any manner. the lability of the oniginal Botroner and BOFrvace™s susvenors in intesot. Londes shall not e
requited 1o commenve provevdings against such succosor of refunse o enteid time for pasment of othoswise
modifs astostization of the sums secured by this Morzzage by reawon ot and danand made by the enginat
BOSIoweer™s suceessors inteicst.
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