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WHERFAS, I, David R. Schumpert
(hereinaftes referred to as Mongagor) it well 2od unly indebtal unto College Propertices, Inc,

301 Cotliege Street, Greenville SC

d ercimalier sefered to 31 Mongigee? as eviencvid) by the Marttagor’s premisson aote of evens Jate Leeonrh the teoms of which ste inonipor sted
Lerein by reference, in the sum of

Twenty One Thousand, Five Hundred ot 3 94 . 500.00 ) ddue and payable

according to the terms of the said note

with interest herconfom (no interest Jtikerdae of pee centum per annum, W be gaal.

WHEREAS, the Mortgazne may heredfter bricow i teel to the sail Mactzagee boe e h fathee sitnn as rian ke whuanced ty ur for the
\artgagod’s sccount fog s, irSUTINCE [remunans, publc s coments, repairs. o for ans cthet prrpedes

NOW, KNOW ALL MEN, That the Moatgane, i - atrastza of the aforesaid debt, onal 1 cnlre to woure the pasmert thereof, and of any
ather and Fusther sums for -ahxch the Moctzazr may be cnledted b the Muetgazee st any tire for abarces mate ta ot for hiv acount by the
Antgagee. and alw in corsshration of the Lurthee stm of Theew Dulbers 33001 € thee M ct2is 000 Fared well sl tenly paid by dve Mocteagee At and
toEire the sealnng aned delivery of thesw proccte. the teoo1g 0 aherecf v benhe pinoabdind hae e atml. Largaitasd, sl ant relened, and by these
;-tesents does grant, basgan, sell and releate unti the N olalve, iy souvesdeny val sume

“ALL ut certain pirce, ru-tl oe bt ef Lol with W1 w6 vemrn®s thetewn. -t heeeaftsor s onstructed thepo 6, ubnte, hying smd beingt in the
$tate of South Casclna, Cuunty of

--Greenville, being known and designated as Lot 104 of a subdivision
knoan as Cliff Ridge Colony, Phase |, Sheet 3, as shown on a plat thereof
prepared by Arbor Engincering, Inc., being recorded in the R.M.C. Office
forr Greenville County, in Plat Book 9-F at Page 58, and having according
to the said plat such metes and bounds as are shown therecon;

This is the same property conveyed to the mortgagor from the mortgagee by
deed dated October 27, 1983, recorded immediately prior to the recording of
this mortgage.

The Mortgagor further covenants and agrees:

(1) To keep manthly payments current at alt times on any first
morigage loan that may be secured by the within described property,.
Should the mortgagor become sixiy days or more delinquent on any such
first mortgage loan, the mortgagee herein, at its option, may accelerate
all remaining payments due hereunder declaring the entire balance due
and payable, together with costs and fees, and commence morigage
foreclosure proccedings in accordance with the faws of this state.

{2) Not to abandon construction work to be performed on the premises
foc a period of two weeks oc tonger.

(3) To complete alt constructice of the daclling to be placed on the
premises notl later than six moaihs from the date of the within moctgage.

FAILURE TO COMPLY WITH THE SAID COVENANTS SHALL CONSITITUTE A
OEFAULT ON THE WITHIN MORTGAGE.
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