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UNIFORM COVENANTS. Borrower and Lender cuvenant and agree as fulloas:

). Payment of Principsl and latesest. Bottower shall promptly pay when due the prinapal of aud interest on the in-
debtedness evidenced by the Note, prepayment and late chacges as providad in the Note, and the principal of and interest on any
Future Advances secured by this Morigage.

2. Fuads for Taves and lnsusence. Subjevt to applicable law of 10 a weitten waiver by Lendee, Borrower shall pay to § ender
on the day moathly installments of principal and interest are payable undes the Note, until the Note is paid in full, a sum (herein
**Funds'*) equat 10 one-twelfth of the yeasly taves and assesaments which may ateain priority over this Morigage, and ground sents

on the Propecty, if any, plus one-twellth of yearly premium installments for hazard insurance, plus one-twellth of yearly premium

instaliments for morigage insurance, if any, all as reatonably estimared initially and from time to time by 1 ender on the basis of
asscssments and bills and reasonable estimates theseof.

Tre Funds shall be held in an institution the deposits o accounts of which are insured of guaranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay s3id 1axes, assessments, insufance
premiums and ground tents. Lender may not charge for so holding and applying the Funds. analyzing said account, of verifying
and compiling 3aid assessments and bills, untess Lender pays Botrower interest on the Funds and applicable 13w peimits Lender o
make such a charge. Borrower and Lender may agrecin writing at the time of execution of this Moretgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicabie law requites such inteeest to be paid, Lender shall not
be required 1o pay Borrower any interest of earnings on the Funds. Lender shall give 10 Boseower, without charge, an annval ac-
counting of the Funds showing credits and debits (o the Funds and the purpose for which cach debit 10 the Funds was made. The
Funds are pledged as additional security for the sums sevured by this Morigage.

1 the amouni of the Funds hetd by Lender, together with the future monihly instaliments of Funds payable prior (o the due
dates of 1anes, assessments, insurance premiums and geound cents, shall exceed the amount required 1o pay said tanes, assess.
ments, insurance peemiums and ground r¢ats as they fall due, such excess shall be, at Borrower's option, cither prompily repaid to
Botrownes of credited 1o Bogrower on monthly instaliments of Funds. 1f the amount of the Funds held by Lender shall not be suffi-
CieNt (0 PAY LANES, AISCIIMENIS, insUrance premiums and ground sents as they fall due, Borrower shall pay to Lender any amount
fevessaty 10 make up the deficiency within 30 days from the date notice is mailed by Lender 10 Borroner requesting payment
theteof.

Upon payment in full of alt sums secuted by this Morigage, Lendes shall prompily refund to Borcower any Funds held by
Lender. 1f under paragraph 18 hereof the Property is sold of the Property is otherwise acquired by Lender, Lender shall apply, no
later than immevJiately peior to the sale of the Propesty of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums sevured by this Mortgage.

3. Applicatien of Paymests. Unless applinabdle law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in paymene of amounts payable to Lender by Bottower yades paragraph
2 heveof, then (o interest payable on the Note, then 10 the pancipal of the Noce, and then 1o interest and peincipal on any Future
Adsances.

4. Charges; Liens. Borrower shall pay all taves, assessments and other chasges, fines and impositions auributable 10 the
Property which may attain a priority over this Morigage, and leasehold payments of ground rents, if any, in the mannee provided
under paragraph 2 heseof of, if not paid in su:h manner. by Bosrower making paymeut, when due, direcily to the payee thereol.
Bortoaer shall promptly furaish 10 Lender all nutices of amounts due under this paragraph, and in the eveat Bocrower shall make
payment dicecdy, Bostower shall promptly furnish to Lender seceipts evidenving such payments. Bosromer shall gromptly dis-
chasge any tien which has priosity over this Mocigage: prorided, that Borrower shall not Be requined (o discharge any such lien so
long as Bosrower shall agree in writing to the payment of ihe obligation secured by such lien in a manaer acceptable (o Lender, of
shall ip good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the en-
foccement of the lien of foefeiture of the Property or any part thereof.

$. Hazsrd laserance. Buctower shall keep the improvements now existing of hereafter ctecied on the Propesty insured
againat Joss by fire, harards included within the teem sextended coserage.’” and such other hazards as Leoder may sequite and in
such amounts and for such periods as Lender may cequire: peovided, that Lender shall not cequice that the amoual of such
conerage exceed that amount of corerage required to pay the sums sevured by this Moctgage.

The insurance carties providing the insusance shall be chosen by Bosromer subject to approval by Lender; provided, that sich
approral shall not be unseascnably withheld. All premiums on insucance polivies shall be paid in the manaes provided undes
paragraph 2 heseof ov. if not paidiin such manner, by Bosrower making payment, when due, directly to the insurance carries.

All insurance policies and cenewals thereof shall be in foca awveptadie to Lender and shall include a standard mocigage clause
i farvor of and io fosm acveptadle 1o Lender. Lender shall have the right to bold the poliies and reacwals thereol, and Bocromer
shatl geomptly fuenush to Lender 2l rencwal aucies and alt rexcipes of paid peemiums. I the event of loss, Bocrower shall give
peompe aotice 10 the insusance casries and Lender. Lendes may make peoof of loss if not made promptly by Bosrowes.

Ualess Lender and Bocroser otherwise agree in writing, insucance proveeds shall be applied to cestoration of repair of the
Property Jamaged, provided such restorativa o¢ tepdis s economially feasible and the security of this Mocigage is not thereby um-
paired. If such sestocation o tepdit i not ecoavmically feasible or if the security of this Morigage would be impaired, the in-
susasce peoceeds shall be applied to the sums sevured dy this Morigage. with the excess, if any, paid 1o Boscower. I the Propesty is
atandoacd by Botrowes, o if Bocrower fails 10 respoad to Lender within 30 Jays from the date aotice is mailed by Lendes to Bos-
rowet 1hat the insusance carriey offers o settle a clam for insusance berefits, Lemdes is authorized (o collect and apply (he in-
sucance proveeds it L ener’s optive aithes o testocation o¢ tepais of the Propesty o to the sums sevwsed by this Mostgage.

Ualess Lender and Bucroner wiBerwise agree in arung, any wxh applucativn of provends to priacipal shall aot exend o¢
postpoae the due date of the moathly installmvents referced to in paragraphs § and 2 hereof or change the amount of such in-
staltments. I umder paragraph 18 heveof ihe Propety is avquired by Lendes, ol cight, vinke and interent of Bocrower in and to any
insasance policies aod in aad 1o the proceads thereod cewlting from Jamage 1o the Propesty peioe to the sale 0 acquisition shall
pass to Lemiee o the extent of the sums secured by this Morigage urnmakately peoos to such sale 0 acqussitivn.

&. Peeieevastion ssd Mainteasnce of Progery: Lessebolis: Coadominivas: Planaed Uit Developments. Bossower shall
Reep the Property in good tepais and shall Aot COMOUL BAKE 06 pevmig inpuisment o8 Jetesineativn of the Property and shall com-
oty with the peosiivas of any lease if this Mocigage s oa 3 teaschold. I this Moctgage is 0 2 unit in 3 condominium o¢ 2 planaed
unit Sevelspment, Bosrower shall pasfocm all of Bosrower™s obligatwas under the Sexlagation o¢ covenants creating of govesning
the coodominum o planned unit dovelopment, the by Jaws amd regulativas of the coadominium os plannes unit Jevelopment,
and coastituent dovuments. §f 3 coodominium of planned unit Sevclopmens sider is enxevutad by Bosrowes and recorded togethes
with this Mortgage, (he corenants and agreements of such rider shalt be incoeprated into and shall amend and supplement the
conenants and agroecmcnts of this Moctgage as of the rides were d past hereod.

7. Pretecton of Leader’s Secarity. I Bosrower Faks to pesfocm (he cosenants amd agrecments <cvataaed in this Mosigage,
o¢ if aay Wi 0f groeadiag it commenied which materially affects Lender™s wnterent in the Propeny, inkluhng, but aot limited
1o, cninent SOmAin, 103oivensy, code enforcanent, 08 asrangements O proceakiags involving 2 bankrept o Jevedent, then Leader
3t Lemdee™s 0ptiva. upon atice to Bocrower, may make such appearances. Gisbusse wuch sums and take such w00 A i neveIasy
to protevt Lendes™s interess, imduding, but odx bmited to. Sisdussement of reasonable attorney s fees and catry upoa the Property
10 make repaiss. If Lember coquired Mmorgage insuranve a3 3 coaditive of makiag the lvan secured by this Moctgage. Borrower
shall pur the premium cequiced to suamiam such wsusance i effect untid vinch tume &y the tequitement (o such insurance tes-
ainates in acvvrdanie with Bocrowmer’s amd Loanler®s witicn Lppeausat o applnable kas. Bostower shall poy the amouns of all
EDOCEEAC 1LSUSAME PECELUMRS i 1he muanaet provaied uander guragraph 2 heveod.

Any amounts dsbussed by Lemdes pussuant to thss 0asagsaph 2. sith nterest theveva, shall become additsonal imfedealncss
of Bocrower sevured by this Mocegage. Unless Bocroses amd Lemder agice to ~thet teems of payment. such amounts shall be
gar atNe upua aatace from Lemder to Bouctoeer toquestuog Py thereod. amd shall deas wntecest from the Eate of Sibussement at
the sace paratie Crom tase (o Gune O Jutitambing pewncipal umdes the Naxte unless paymcas of woteredt B s rate woghd e con-
trasy £ apginadic Las, in sanch event wah amounts shall beaz inrerest At the hrghest saze parminnuble umdcs sppixable las.

Nt g catuand 16 thes puragsaph 7 shall sogeee Lemder (o inus 2a) evgemc o tahe any Mtivo Beteumies.

8. lepectivn. Leoder may make o caureto b e temwoatie entsny upwa amd s petons of (e Property, prosnded thas

Lemder sl e Buoczoscr oaXad PIaX to 483 3l ageine speaying rearcnadle caue terefos relazed to Leader™s meerest o
the Progwess
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