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Usarorst Covisangs  Borrower and §ender aanenant and agreg as tetloas

1. Payment of Principal and Tategest. Borrower shall prompily gy shen due the pe moapal b amd chiveest on i
mdebtedness evidenced by the Note, prepayment amd Late cluarges s proveded m ke Nateamt the prinap.
on any Future Advances secured by this Morigage

2. Funds for Taves and Insurance. Subject 1o apphivable Law of 18 2 WHtten watves by Lender. Borroace shall pay
to Lender on the day monthly instaliments of princepal and intesest afe payable windet the Nate, untib the Note is paid i full,
a sum (herein “Fuads™) equal 10 onc-twelfth of the yearly tavws sitd aswsaments which may attan prasiny over thas
Morigage. and ground rents on the Propenty. if any, plus vnc-tweliih of searly prenuum installients for hazand inurance,
plus one-twellih of yeaely premium instaliments (or mostgage insuranwe. of any. all as reasonably estunated imtrally and from
time 1o time by Dender on the basis of Jssessaients and bith snd renonable estinute thereod.

The Funds shall be held in an institution the depasits of ac

. . ; counts of which are insured or guaranteed by 2 Federal or
state ageacy (including Lender if Lender is such an institution ). | ender shall apply the Funds to pay said tanes, assessments,

insurance premiums and ground reats. Eender may not chacge 1or so holding and spplying the Funds, analyzing said account,
or verifying and compiling said assessmients and hills. unless 1 ender pays Botrower interest on the Funds and applicable law
permits 1ender 10 make swh a charge. Bosrower and Fender may agree in wating at the nme of ¢vecution of this
Mortgage that interest on the Funds shall be paid 10 Botrower, and unless such agreeaent i made of apphuable law
requires such interest to be paid, L.ender shall not be sequired 1o pay Botrower any inteest oF carnings vn the Funds. Lender
shall give 10 Borrower. without charge. an annual acceunting of the F unds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged 3y sdditional secunty for the sums secured
by this Mostgage.

I the amount of the Funds held by 1.ender, together with the future monthly instaliments of Funds payable prior to
the Jue dates of fares, 23CSIMENLs, INSUTANCE Premiunts and ground rents, shall evceed the amount tajuired (o pay 32id 121¢s,
asseaaments. insurance premiums and ground rents as they fall Jue. anch ewess shall be, at Borrower's option, cither
promptly repaid to Borroner of credited 1o Borrowes on monthly wstaliments of Funds. If the amount of the Funds
held by Lender shall aot be sutficient 10 pay taves. aswsuments. inulance preavums and ground seats as they (il due,
Botrowee shall pay to Lender any amount nevessan o mabe up the defiviencs within 10 days from the date notice is mailed
by Lender to Borrower sequesting paynwent thereal

Upon payment in full of all sums sccured by thes Morigage. | ender shall prompily refund 1o Borroner any Funds
held by Lender. I under paragraph 18 hereof the Property 1s wid o the Property 1s otherwise acquised by Lender. Leader
shall apply. no later than immediately paoe 1o the ~ale of the Property of ofs wquinition by Lendes. any Funds held by
Lender at the ime of appliation as 3 credit agaunt the suais wourad by this Moagage

3. Application of Payments. Unlcss apphicable law provides otherwite. all payments reveived by Lender undes the
Note and paragraphs | and 2 hereol shalt be applied by §.ender finst 1n payment of amounts payable (o L.ender by Borroner

under paragraph 2 hereof, then 1o intercst payable on the Note. then to the peincigal of the Note, and then (o intesest and
principat on any Future Advances.

4. Charges: Licas. Borroaer <holl pay ait tanes. avcwmicats and other charges. fines and impasitions atinbutable to
the Property which may autain a priotity over this Mortgage. and leaschold payments of ground rents. if any. in the mannee
provided under paragraph 2 hereol or. if not paid in such manacr. by Borrower making payment. when due. direcily to the
payee thercof. Bocrower shall promptly furnish 1o Lender all notices of amounts Jue under this paragraph. and in the event
Borrower shall make payment directly. Botsoace shall promptly furnish to Lender teceipls evidencing such payments.
Botroaes shall prompily Jischarge any lien whivh has paonty over this Morigage: prosidad. that Borrower shall not be
required 10 discharge any such licn 1o tong a3 Bosroaee shall ageee in watigg to the parxment of the obhgativn secured by
such lien in 2 manaer acceptable to Lender. oo shall in gocd Eaith contest wrch fren by, oc Jefend enforcemaent of suwch lien 10,
legal proveedings which operate to prevent the entorcenent of the Lien or furfaitute of the Property ¢ any pant thereof.

S. Hazard lusurance. Borrouer shall Aexp the improverments now evsting of hercalter erected on the Property insused
against loss by fice. hazards included within the term “erteaded coserage”. and such othes hazards as Lemdee may fequire
and 10 such amounts and for such perds as Leader may cequice. peasded. that Leades shall not peyuire that the amount of
such coverage evceed that amount of coverage requirad (o pay the sums wcured by this Moctgage.

The insurame casnes providing the mnsurance shall be chasen by Bocroace subject to appeoval by Lender. provided,
that such appeoral shall nat be unreascnably withheld  All peennuns v0 inseanve polaes shall be paid 1 the maanes
provided under patagraph 2 heeeof o6, of not paid in such manner. by Bucroaer making payment. when due. diectly 10 the
inUrane casner.

Al insurance poticies and renew abs thereot shall be in fom avceptabls to Lender and shall include 2 standand mostgage
clause in Eavor of and 10 form aceptable to Lender. Lender shati have the eight to hold the policies and renewals thereof.
and Borrower shatt promptly furnsh to Lender 2 rencwat notes amd a1l tecerpts of paid premiums In the event of s,
:oc;:;:ﬂ shali pre prompt mxice 1o the inwzame carner snd §ender. Lender may make peont of Wss if me made peompely

y Borrower.

Unless Lender and Borrowes othenaine agre 1n wating. insueaene pevenk shall be agpled 1o restutation o repais of
the Propeety Jamaged. prosided sk ROIon of sepais s cvaomnally feauble and the wousity of thrs Moctgage
not thetedy impaired B such cavtoraton O tepatr 14 £ive eovavnially teasble vr 1f the secunty of thss Mostgage would
be impaised. the insutance proveadh shall d¢ appioed to the sums scvueed by thee Mortgage. with the excess, i any.
to Bostomer I the Property 1 abaadocas by Bocsiaes, o¢ 1t Bocromer faits to tapoad to | emder withsn 30 Jays from the
Jate aotne is marked by Lender to Bosroacer that the insurame vases otfens to setife 3 cLam foe wsurance benefits, 1cader
t5 authoreaed to coldect and apply the imuranve peovoads at | emdes’s opton et b testorateon of repair of the Propenty
of o the sums sevused by this Mostgage

Unless bender and Bortower vtheme agree in wsating ane svh applivation of peoveeds (o pancipal shall ot evieand
of postpuae the due date of the moathly inallawnts referred G patagraphs 1 and 2 Bereof oe change the amwom of
such instaliments. Bt under paragraph 1% heeeof the Propeety o axquieed by Lember, alt cight, titke amd interest of Botrowes
in and (o any insurance policues amd in and (o the peoveads therent eevutting Beom JSamage to the Property peos the sale
or acyuiniton shall pass to Lendes to the extent of the wat sevurad by this Muoctgape immedrately peree to wxch sale of
IGLUSHTR.

6. Presenration sad Maintcmance of Progerty: Leaxwimids: Condominivmns Phsaed Lait Devclopants. Bosroace
shali heep the Progesty in povd repair and shali mx COMMIT Wwaste of Permst impaismnt of Jetermcatna of the Progenty
and shall comply with the prosiveas of any kease of this Muttgage ™ on 3 leasehnld. I thin Mortgage oon 3 unit in 3
condominium o a planned umt Jerehopaat, Borroaer shall perfoen S of Bugsvaes’s obligatioas under the declaraton
of covenants creating of govesaing the coadvauaum we planead und devehepment, the by -laas and regulations of the
woadominiuns or planoed unit Jescloparnt. snd conditient dacuaxnts 1 2 condontinium o planacd unit Seveloprwent
ndee 18 executed by Bocrower and revocdad togerher with this Moegage. the sorenents sad agrcements of unh sudes

shall be svorpotatad into amd shall amed ard supplcownt the cosenants amd agtcenxnts of this Moctgape v o the ke
wete 2 pant hereol.

7. Protection of Lemdes’s Secwrity. I Bortvaer fuls v peeloom the (ovenanis amd agreements contareed o thee
Moctgage. o if any KUon of praveaing v cemonw which matesuatly atfevts benders tesest in the Property,
including. but not himited to. cauncat domam. iadvems. cnde CRtoatLenent. of affangements of praveadings ivolung 3
tankrugk of devadent. thea Lender at § emdet’s cption, Upen molne L Borrvace, man nwke such apprarames. doburie unh
wms and ke sch NI o 13 aveean o poset Lender's inteeed. imvhindimt, but met hanted to. Joburnnt of
reasonable attommey’s foes and eatry upen the Propeity W make repases 0t Dender rouiced MOCiafe Iautdme o 2
waditioa of araking the lan sacutad by thes Moctgage. Borraoace shall pay 1he pocmura oy tal te famtsa swich
ssurance in ctfect until soxd amre o the eequacnment (oe unh uTane toamarates o aoovedane aith Bocraets

ol ol ud interest
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