| ADJUSTABLE RATE RIDER vor 039 #2489

...............

and it incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusy, of Deed 10 Secute
Debt (the “Secunty Instrument™) of the same date given by the undersigned (ihe “"Borrower™) to secure forrower’s
Adjustable Rate Noteto FIRST FEOERAL SAVINGS. AND JOAN. ASSOC JATION. OF. SOUTH..CAROLINA. ..........

.................. e rarsiiensesnes (the “Lender™) of the same date (the “Note™) and covenng the
propenty described in the Secunty Instrument and Jocated at:

THIS ADJUSTABLE RATE RIDER is made this 120 gy of .. Savesbueto o 1983

219Br1dl«.) Boutevard, GCrecaville, South Carolina 29609

(Progeny AZdress)
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The Mote Contains Provisions Allowing for Changes in the Interest Rote. Inceeases in the Interest i o
Rate yyyResult in Higher Payments. Decreases in the Interest Rateyy Resull in Lower Payments. m

ADDITIONAL COVENANTS. In addition 10 the coverants and agreements made an the Sccunty Instrunent,
Borrower and Lender further covenant and agree 3s foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an [ait:al Rate of Interest of 1123 o gecnion $ 0f the Note provides for ckangesin the interest
p P 8

¢ate and the monthly payments. as follows

*(A) Cbanze Da
y Beg:nning a0 190 " ths zate OF interest 1wl pay may «<hurzz oa the _1st .. day of the month of
Juae

e e e an OR3GO everY (56th 2 T 30tk (T 66th Crech oniy cre dos]month thereafler.
Exch date o which the raze ofinterest could change is called 2 "Change Date.”

(B) The lnden

-”

Any changes in the rate of interest will Be based en changes in the laidex The “Index™ is the monthly average yield
on United Siates Treasury sscunties 2:dj3sted 103 constant matunty of ([} 6 moaths [Jlyear [ J3years S yesrs
as made avalable by the Fedessl Reserve Board, or (] the "Consract Interest Rate. Puscinase of Previously Occupeed
Homes, National Avesaze for ati Major Typesof Lengers™ as made availadle by the Federal Tiome Loan Bank Board.

The Margin between =y rate of interest and the Index Raze will be 2.25 2.

If the Inden ts no j0azer avazible, the Note Hoider arli choose 2 new 1aden which 13 based upon comparadle
information. The Note Holder a1l pive menotice of this cRowse.

The ficst Incen figurs for ta:s Noters 3.910. % Triscaladthe “Granalinden.”

The most recencly avniasie Indenfiguzeas ofthe date. 45, .. éavsbefare cazn Change Daterscalled the “Current
fndex.” .

(O Calculation of Chanzes

Befute each Crange Diate. t2r Nate fiaider will Ceterming 4nr cm2aze:a my rate of werest. The Note Holder aild
caizulate she amouas of the Giffzrenie tT Y, Cetazen ha Current fnden 2nd the Ongizal fnden. (€cke Cumvent Indexss
#ighes than the Oz sinal ialen tine Nate B sicer »il] auid tne diTezene tatne inui Rate of interest Ifthe Current Index
is lower than the Onginal inden, the Note Helder wiil sudiat ot e Ji¥erence from the Iaztii Rate of Interest. The Noke
Holder will ther rousd the oauli of this 23di0R F sulisedtie (o ihe nearest anc-aghih of one perceatage porat
(0.1255%). This rounded amaunt wili de the azw rate cfintesey: fam caguizad to pay.

The Note Hoider wiil then detesmane the faw amiust of my monthis prpmentthat wouid be suifotent to repay the
outstanding panspal balanse s i ¢a the matunty cate 1 my now 352 ofintesestin substancally equal payments. The
result of tins caleuistion wilt Petie new amoant of my manihls § apmant

(D) Pajyments’

The payment change will occur every three vears and «ill be linited to a i} 4
ircrease of principal and imterest at the ond of the first three years. There ¥ill
no ceiling after say subsequent thiee r¥eay peried as to princizal and interest increases.

Negapive poor h--a: ion say occur_bul at no 2 o will the outstanding principal balance
i "?""t“ o 83 axgeed 125% of the original loan balance.

The Nute Hotder will maclog C2iiver 1€ M2 3 3ic€ cf 3a3 <a3agesin the amunt Lk my maathly payment before the
efective date of any change The aotice wmilinclude eformanon requizal By Lhw to be given me and also the title and
telephone number of 3 Fei0n whO asllanvmer ary guesticn | may Eave regasding thenotice ™

Ol

B. CHARGES; LIENS

Ues%em Covenant $ of the Secunty Instrumzalsn amended 1o read A follony

4. Chasrges: Liens, Borroaer shatl pay alttanes. aunwmenta and oihe? crarges. faes andampontions at:nbutable to the
Peopenty which may attan a peioaty over this Secunty Instrument, and leaschold payeenisof grcand reats, if any. in the
manacr provided under patagraph 2 heeeef of. 1 rot pud in such manses, by Boctoaer making payment, when due,
dieectly to the payee thereof. Borraaer shail promptly fusamsh to Leader aud potices of amaunts duc under this paragsaph,
and in the event Bocrower stall make paymeat directly, Burroner shali gromptly fumini w0 Lender ceceipts evidencing
such payments. Bostoser shall peoempily dischazge any ten which has pooaly oves tais Secunty Instrunent; provnded,
that Borrower shall not be requized to discharge any such iien so oog as Boscoacs: (2) shall agree in untiag 10 the
payment of the cdiigatmn secured by such Leat in 3 manrer 2:ceptadle to Lender: (b) shall in good faith coatest such fien I
by. ot dcfend agaast enfociemant of such Len 1a. Tegal proceni:ngy whichinthe opinion of Leades operate 10 prevent the

enforcernent of the hien o¢ forfatuse of the Propenty o¢ any part theeeol: o (¢) shali sexute fezen the Bolder of such leaan
agscementan 3 form satis’rzzoey to Lendes sudurdinauinz such lien 1o thts Srcuniy Insteument
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