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hereunder. or otherwise afforded by applicable law. shall not be 3 waiver of or prectude the exercise of any
such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Fhe covenants and agreements heecin
contained shall bind. and the rights hereunder shall inure 10. the respective successorn and assigns of Lender and Bor-
rower. subjevt to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who vo-signs this Mostgage. but dves not ¢xecute the Nute, (atis cosigning this Mortgage only to
mortgage. geant and convey that Borrower’s interest in the Property 10 Lender under the terms of this Morigage, (bl is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any othes Borrower hereunder

may agree to extead, modify, forbear, or rnake any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrowes’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice sequired under applicable law to be given in another manner, (3) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borruwer may designate by notice to Lender
as provided hesein, and (b) any notice to Lender shall be given by certificd mail to Leader’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Muctgage shall be deemed to have been given to Borrower or Lender when given in the mannes designated hescin.

13. Governing Law; Severabllity. The state and loval laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senteace shall not limit the applicability of Federal law to
this Morgage. In the event that any provision of clause of this Mortgage or the Note contlicts with applicable law. such
conilict shall not affect other provisions of this Mortgage oc the Note which <an be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be sevetable. As used herein,
“conts”. “eapenses’ and “attoraeys’ fees” include 3t sums to the extent not prohibited by applicable law or limited
hescin.

4. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of exevution or after recordation hereof.

1S. Rebabilitation Loan Agreement. Borrower shall fulfill alt of Borroner's obligations under any home eehabilita-
tion. improvement. repair, of other loan agreement which Borrower enters into with Leader. Lender. at Lender™s optive.
may require Bortower 1o execute and deliver to Lender. in 3 form acceptable to Lender. an assignment of any rights.
claims ot defenses which Borrower may have against parties who supply labor. materials of services in coanection with
impronvemtents made to the Property.

16. Transfer of the Propesty. If Bormower sells or transfers all oc any part of the Property or an interest therein,
excluding (arthe ceeation of a lien of cncumbrance subosdinate to this Morigage. (b} a transfer by devise, descent. oe by
operation of faw upon the death of 3 pint tenant, of (<) the grant of any teaschold interest of thece years o¢ less not
contaimng an option (o purchase. Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if 2 new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender peleases Bocrowe in writing.

If Lender. on the basis of any information obtained regarding the transferce, reasonably determines that
Lender's wevurity may be impaired. of that there is an unscveptable likelihood of a breach of any corvenant of agree-
ment in this Mortgage. oc if the requined information &s not submitted. Lendes may declare all of the sums sexurad by
this Mortgage to be immedistely due and payable If Lender excrcises such oplion to accelerate. Lender shall mail Bos-
roacr aotice of acceleration in acvoedance with paragraph §2 hereof. Such notice shall peoside 3 period of not kess than
30 days from the date the notice is mailed or delivered within which Borroner may pay the sums dectared due. If Bor-
rower [ails to pay such sums prios to the expiration of such period. Leader may. without further notive of demand oo
Borromer. invoke any remedies peemitted by paragraph 17 hereo!.

Nox-UNIFORM COVENANTS Borrower and Lendes fusther conenant and agree as follows:

17. Accehrativas Remedies. Except as prosided is paragraph 16 hereof, spoo Boerowes's breach of any covenant
ot agreement of Borrewer In this Morigage, including the covenants (o pay when dee any sums secured by this Moct-
W.umwummmmemum-unmwdhm 12 hereof specifytng: (1) the
breach; §2i ibe actien required to cure such bevach: 13)a date, not less than 20 days Crom the dale the notice s malied to
Borrewes, by which such breach mwst be cured; and (4) that {ailure (» cure such breach oa or before the date specified In
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial preceeding, and sale
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declare all of the sums secured by this Merigage to be immediately due and payable without further demand and may
lmm&Mmhmm.MMhuthMhmlm-lumd
foreciosure, including. bat aet limited (o, reasonable stterneys’ fees, and costs of documentary evidence, abstract and
tithe reports, sl of which shall be additional sums secured by this Mostgage.

IS, Borrener’s Right to Reimstate. Notwithstanding Lender’s acveleration of the sums secured by this Mostgage
due 1o Borrower's breach. Borrower shall have the sight to have any provecdings begun by Leades to enlorce this Moet-
gage discoatinucd at any time priot tocatry of 3 judgment caforcing this Moctgage if: {2) Borroues pays Lender alt sums
which would be then due undes this Mostgage and the Note had no accelerativn occurred: (b) Borrowes cures all
breaches of any othes covenants of agreemeats of Borrower contained in this Morigage; (¢} Bosrower pays all reasonable
cupenses incurred by Leader in enforving the covenants and agreemeats of Bostuner contained in this Mortgags. and io
enforcing Leader's remedices as provided in paragraph 17 hercol. including. but axt limited 0. reasonadle attorneys’
fees: and (J) Bosrower takes such action as Leades may reasoasbly require 1o assure that the lien of this Murigage.
Lendet's interest in the Propesty and Bostoner’s obligation 10 pay the sums secuted by this Moaigage shall continee
usimpuined. Upun such payment aad core by Borrouer. this Mostgage and the obligativns sexured heredy shall remain
in Full forve and effect as if ao acceleraton had occurred.

19. Assigament of Rents; Appointment of Receiver. As additonal security hercundes. Borromer hereby assigns
1o Lemder the reats of the Property. provided that Bocrower shall. peios to avcelerativn undes pasageaph |7 heecol o
abandonment of the Property. have the tight to collect and setain such rents a3 they becoane due and payable.

Upon svelesatwn undes paragraph 17 hereof or abandoament of the Propesty. Leandes shall be entisiad to have 2
reveires apporated by 3 court (o entes upon. take porsessivo of and manage the Property and 1o collect the rents of the
Propeety iratuding those past due. AN rents collexted by the receiver shall be apptwed fint 1o puyment of the cnts of
nanagement of the Progerty and collecton of sents, inctuding. bat 00t himstad to. reverets fees. premisma va foveret s
toods amd ceawasble attorneys” fees. and then to the sums seured by (s Mostgage The revenver shati be liable to
accvant vals for thoe reats acteally e vl
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