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(0) adjudication of Morigagor as bankrupl. whntten admission by MortgaGor of anabuhly t gy Thive _m-ﬁjl.
Mortgagor as they mature. d3ssignment of the assets of Mortgagor for the: bencht 0! crednors request or
petition by Mortgagor for the appointment ol a recewer. trustee Of conservator of the assets ot Martgagor
or for reorganization or hiquidation of Mortgagor. or acquiescence by Mortgagor 10 any such request of
petition made by another person, or

{6) defaull in the terms or conditions of any other morigage which 13 a hen on the Property

9. Remedles. Upon the occurrence of a Default as hereinabove defined. Mortgagee may. without notice to
Mortgagor, dectare all sums secured by this Mortgage immediately due and payable and may commence proceedings .
to collect such sums. loreclose this Mortgage and sell the Properly. At the foreclosure Mortgagee shall be entitled to *
bid and 0 purchase the Property and shall be entitted to apply the debt secured hereby. of any portion thereol. in
payment tor the Property. The remedies provided 1o Morigagee in this paragraph shall be in addition to and not in lieu
of any other rights and remedies provided in this Mortgage o/ by faw. all of which rights and remedies may be
exercised by Mortgagee independently. simultaneously or consecutively in any order without being deemed to have
waived any right or remedy previously of not yet exercised.

10. Appointment of Recelver. Upon the occurrence of a Default as hereinabove dehined Mortgagee shall be
entitted to the appoiniment of a recaiver 10 enter upon and take and maintain full controt of the Property in order to
perionm all acts necessary and appropriate lor the operaliun and maintenance thereol including, but not limited to. the
execulion, canceliation or modification ol teases, the making of repairs 1o the Property and the execution of
termination of contracts providing for the management or maintenance of the Property, all on such terms as are
deemed best 10 protect the security of this Mortgage. The receiver shall be entitled lo receive a reasonable fee for so
managing the Property. All rents collected pursuant to this paragraph shall be applied furst to the costs of laking
control of and managing the Property and collecling the rents. including. but not limited 10, attorneys’ lees, receiver's
leos. premiums On receivers bonds. costs of repairs to the Propenty. premiums on insurance policies. taxes.
assessments and other charges on the Property. and the costs of discharging any obligation or kability of Mortgagor
as lessor or 1andlord of the Property and then to the sums secured by this Mortgage. Mortgagee or the receiver shall
have access to the books and records used in the operalion and maintenance of the Property and shall be hrable to
account only for those rents actually received. Mortgagee shall not be liable to Morlgagor. anyone clsiming undes of
through Morigagor. 0r anyone having an interest in the Property by reason of anything done or left undone by
Mortgagor under this parageaph H the rents of the Property are not sufficient to meet the costs of taking control of and
managing the Property and collecting the rents, Mortgagee. al its sole option. msy advance lunds to meet the costs.
Any funds expended by Mortgagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured
by this Mortgage Untess Mortgagee and Mortgagor agree in writing to other terms of payment. such amounts shall be
payadble upon notice from Mortgagee to Mortgagor requesting payment thereot and shall bear interest feom the date of .
disbursement at the (ate stated in the Note. The entering upon and taking and maintainming of controt of the Property - o N
by Mortgagee or the receiver and the application of rents as provided herein shall not cure of waive any default
hereunder or invalidate any other rght os remedy of Mortgagee hereunder.

11. Walver by Morigegee. Morigagee may, in the sole discretion of Mortgagee. from time to lime waive of
torbeas from entorcing any provision of this Martgage. and no such waiver or forbearance shait be deemed 8 waiver by
Morigagee of any nght of remedy provided herein of by law Of be deemed a waiver of the right at any later lime 10
enforce strictly all provisions of this Morigage and 10 exercise any and all remedies provided herein and by law.

12. Walver by Morigagor. Morigagor understands that upon defaull heceunder. among other remedies set out
herein and in the above referenced Note. the Mortgagee m3ay foreclose upon the mortgaged premises and
ask 10¢ 3 deficiency judgment pursuant to Section 29-3-660, South Carclina Code of Laws (1976). Mortgsgor hereby
expressly waives and relinquishes any 8ppraisal rights which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Carolina Code of Laws (1976) as amended and understands and agrees that a deficiency
judgment, if pursued by Mortgagee shall be determined by the highest price bid at the judicial sale of the property.

13. Fulure Advances. Mortgagee. 8t its option, may maie Future Advances to Mortgagos. Such Future
Advances. with intecest ot the rate payadle from bme to me on the outstanding pnncipel undar the Note. shall be
secured by *his Mortgage when evidenced by the Note ot by any other note stabng that it is secured by this Morigage or
when sdvanced under the terms of this Mortgage Mortgagee may make such Future Advances (a) st the request of
Mortgagor, whether o nOt there is any obligaton to make Future Advances. (D) pursuant 10 an advance of lunds under
paragraph 10 above. or () 10 pay. with Or mithaut the consent of request of Mortgagor. sny amounts which may be
due under any other morigage or lien atfecting the Progerty

14. Nolices. Any notcs given by either party hereto 20 the otner party shall be in wnbng and shalt be signed
by the party giving notice Any notice of Othes document to be dehvered to esther party hereto by the other party shait
be deemed detivered i mailed postage prepa:d 1o the party 1o whom dicecied at the Latest address of such party known

{0 the perty sending the same  This pasragraph shall not be deemed to prohidit any other mannes of delivering 3 notice .
of cther document ;
15  Miscellaneous. 1
(3) The agreements heran shait bind and inure 10 the benehit of the Mortgagos. Mortgagee and their
1e30eCtive Reirs. SUCCESION and assgns

(D) Whenever in this Mortgage one of the partes hereto is named of refesred 1o, the heirs. legal representatves,
SUCCESSONS and 333igns of such pastes shail be included and all cavenants and agreements contaned in this
Morigage by or on tehait of the Mongagor or by or on behait of the Mortgagee shal bind and inure to the .
Genefit of heir represantabyes, heirs. SUCCeSSOrs and assgns. whether 3o expressed of nol

(C) TheRheadings of the Sect-ons. paragraphs and subid:si0ns ol this Martgage are fos the convenience of reference
only. are not 10 be consicered 3 pant hereof and shalki not hmit Or otherwise atfect any of the teems hereol

(9) It any prowision of this Mortgage Contiicts mih apphcabie law. such conthct shall not affect othes provisions
of this Morgage which Can Be gven SHect without the Cantiicing prows:on, and 1o this end the provisions of
this Morigage are declaned 10 be severable

(e} This Morigage shali be gaverned by. constiued and enforced in 3cCordance with the faws of South Caroling

(0 Morigagee may make of Cause 10 be made reasonable entnes upan and inspections of the Property upon

(9) AR covenants of Mortgagor shalt be 1wt and severa

(M)  §F this 13 nOt 3 first MOrTGage. any Paos MOrigage(s) and the amount thereo! is fare) shown befow
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N WITNESS WHEREOF . Mortgagoe has esecuted thus Mortgage under sedl the day and year hirst above watten
Swgned. sedled and

defivered presence of f H. E. N STRUCTION CO., INXC.
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