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To Have axp 1o HoLo, all and singular the said property un‘o the Mo gagee, ita succcasors and asigns forever.

The Mortgagor covenants that he is lawfully seized of the premiises hervinabove described ix fee simple absolute
(ot such other estate, if any, as is stated hercinbefore), that he has gaod right and lawful authority to sell, convey,
or eacumber the same, and that the premises are free and clear of 3" liens and] encumbrances whatioever except as
herein otherwise recited. The Mortgagor further covenants to varraot and forever Jdefend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and sgninst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principai of and interest on the indebtedness evidenced by the said note,
at the time and in the mannet therein provided. Privilege is reserved to prepay at any time, without
premium or fee. the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an installment due date. need not be credited until the next
following instaliment due date os thinty days after such prepayment. whichever is canlier.

2. Together witb, and in sdditioon to, the moothly payments of principal and interest peyable under the terms
of the note sevured hereby. he will pay 1o the Mogtracer as tenstee Coppieler the teeras of this tregst as hereiiafter
atated: on the first day of each month antib the sand note s fully pabd

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will pext becorme due and peyable
on policies of fire and other hasard insuranee covering the mortgaged property, plus taxes anv smessneats
aext due oo the mortgsged property (all s estimated by the Mortgagee, sod of which the Mortgagor is
potifed) less all sums slready paid therefor divided by the aumber of months to elapee before one mooth
prior to the date wheo such ground rents, premiums, taves sod assemments will bevome delinquent, such
sums (o be beld by Mortgagee in trust to pay said ground reats, premiums, taxes snd special amemsments.
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. At Morigagee's option, Mortgsgor will pay & “late charge”™ not exceeding four per
ceotum (45%) of sny instellment whea paid more than fifteen (15) deys ofter the due date thereod,
o cover the extre expense involved in bandling delinqueat payments, but such “late charge” shall
not bo payable out of the proceeds of any sale made to satisly the indebtedness secured beredy,

unless such proceeds are sufficient to discharge the eotire indebtedness and all proper costs and
expenses secured theredy.

3. If the total of the pavments inade by the Mozrtragor uider (a} of patugraph 2 peevesiing shall evees! the
amount of payments actually masde by the Mortgazer as trstee £0r LAXES OF assessrienils OF INIUFANCE Precniins,
as the case may be. such excess shall be credited on snbsesqent payiments to be made by the Mostgagor {or such
items or. at the option of Mortgagee as trisstee, may be refirded to the Mortgagoe I, however, such cuonthls
peyments shall not be sufficient to pay stich itesns when the same shall bevowme due and payable. then the
Moctgagor shall pay to the Mortgagee as (rustee any amount necessasy (0 ake up the Jdeficienry  Such
pasment will be made within thiety (30) days after written nottce from the Moctagws statime the arnoing of the
deficiency. which notice may be given by mail 11 at any tinte the Moctgagoe shall tenster to the Moetgager. 1
sccordance with the provisions of the note securesd hereby. full payment of the entire sndebtadros teptesenitandg
thereby. the Mottgagee as trustee shall. in computing the smount of such indebtedness, ceestit to the arveant
of the Mortgagoe any credit balance remaining under the peovisions of (ar of parageaph 2 hecenf
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