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12. Notice. Lacept foe any notice requited undes apphicable faw 10 be given i anothef mamiee, () any notive i Barrowct
provided for in this Morgage shall be gisen by mailing such notiy by certtied manl addiessed to Borrower a1 Bortower's bt
e e ¢ addtess shown by Leader's file, 3nd (b) any notice to 1 ender shatl be given by certiticd thail, return (oveipt regquestad, t Dember’s

i address stated hetcin of (o such othes addicss as | eader may derignate by notice to Bottoact as pros ided hesein. ANy Bolive o
vided for in this Motigage shall be decmed 10 have been given to Horrowner of 1 ender when gasen in the nuanner desigmated hetom.

13. Govesnlag Law; Severability. This Morigage shall be governed by the law of the juridection i which the Propeety is
lovated. In the event that any provision of clause of this Morigage of the Note conflicts with agplicable law, such contlict shall not |
affect other provisions of this Morigage of the Note which can be given effect without the conflicting pros inion, and w this ond the
provisions of the Mortgage and the Note arc declared to e severable.

14. Tesnsfer of the Property: Assumption. 1 all or any pant of the Property of an interest theeein is sold or wansfeared by
Borrower without Lender's prior written consent, evluding (a) the vrcation ©

i 2 bicn of cncumbrance subordinate (o this Mot
gage. (b) the creation of a puichase money sexurity interest for houschold applianves, (<) a transfer by devise, dewent, of by opera.

tion of faw upon the death of 3 joint tenant, or (J) the gram of any leaschold interest of three years of fess RO CONTATNINE IN OPlion

10 purchase, Lender may, at 1.ender’s option, dectare all the sums sevured by this Morigage to be immediately due and payable.
Lendee shall have waived such oplion to accelerate if, prior tothe sate or wansfer. Lender and the peison 10 whom the Propeny is
10 be sold 0 tramsfesred reach agrecment in weiting that the credit o

‘ f such person is satisfactory 10 L.ender and that the interest
; payable on the sums secured by this Morigage shall be at such 121¢ 33

1. ender shall sequest. I Lender has waived the option to -
celerate provided in this patagraph 14, and if Botrower's sucessor in interest has exevuted a WETTen Assumpion agfeement ag-

cepled in writing by Lender, Lender shall retease Borrower from all obligations under this Morigage and the Note.

I Lender exercises such option 10 acceterate, §.ender shall mail Borrower notice of acceleration in accordance with parageaph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is nudiled within which Botrower may

pay the sums declared due. If Borrower fails (0 pay such sums peior (o the cxpiration of such period, Lender may, without further

aotice of Jemand on Borcower, invohe any remadics permitted by paragraph 15 hercof. ,
15. Acceleration; Remedies. Upom Borroner’s biesch of any covenant oe sgreement of Botrowes in (his Mortigage, in-

cluding 1he corenants (o pa) when doe pn) sums secured by this Morigage, Lender at t.ender’s option may declare all of the sums

secured by this Morigage to be immediately due and payable withowt furihes demand and ma) foreclose this Morigage by Judicial

proceeding. Lendes shall be entitied to collect in such peroceeding all evpeases of fosectosure, including, but mot limited lo,
reasoasbie attorney’s fees,

corts of documentan evidence, sbstracts. and litle reports, all of which shall be sdditiomal sums
secured by this Mosigage.

16. Assigament of Reats; Appoiniment of Receiver. As additional secusity hescundes, Borrones heredy assigns (o Lender
the rents of the Propenty. provided that Borcower shall, prios to acveleration under parageaph 13 hereof o6 abandonment of the
Property, have the right (o collext and retain such gents as they bevome Jue amd payable.

Upon acveleration under paragsraph 13 hescof or abandonment of the Property, Lender shall be eatitied to have a feciver ap-
pointed by 2 Soufl 1o enter upon, take possession of, and manage the Property and 1o collext the rents of the Property, iluding
those past due. Al cents coliected by the receiver shall be apptiad fisst 1o paynrent of the costs of management of the Propenty and
cotlectiva of reats, including, but not Emited to, feceiver’s foes, premiums vn reveiver's bonds. and 1casonable attorney”s fees, and
then 10 the sums sexused by this Moetgage. The sevaiver shall be liable to avsvunt only Tor those sents actuatly reveived.

17. Future Advances. Upon request of Borrower, Lendes, at Lemder’s option peioe (0 release of this Mocigage, may make
Future Advances (0 Bosrower. Such Future Adsanues, with anteres thereon. shall e sexused by this Mostgage when evidenced by
FEOMissory notes stating that said notes are secured heredy. Al oo time shald the prisvipal amount of the indebtadness sevured by

this Moetgage, not including sums advaned in avcoedance herewith 1o protect the security of this Moetgage. exceey the original
amount of the Note plus US $____—0=

15. Relesse. Upon payment of alt sums sc—\’uu\l bs' |_bis Muoctgage, this Mostgage shall bexome aull and soid. and Lender
shall relcase this Moctgage without chasge to Botsower. Bosrower shall pay all costs of cevoedation. if any.

19. Wsiver of Homartead snd Appraisal. Boccowes heteby waires all right of homestead cremption in the Propesty, amd

the fight to an appraisal of the property inthe cvent of forectosure of this Moetgaye.
0. Comsusection Loss Provkions. The indedxadness ovidensed by the Nuoke is intended to finance the constantion of im-

provements to the Propety. Bostowee ageees to comply with the cosenants 208 conditions of the Loan Agseement, which is
heredy incospocated by refereove in amd made a past of this Morigage. All ads ances made by Lember pursuant to the Loan Agree-
meat shalt be sndebedness of Baccouer secused by this Morigage.

1a case of Beeach by Bosroacee of the corenants and combitivas of the Loun Agroemient, Lemcr. 3t § ender’s optioa, with oc
without cutey upun the Property. () may insvkc any of the rights or remadics pedrvided in the Loun Agroement, (it} may avelerate
the sums secused by this Mocigage and invol¢ those remadies prosided in pasragraphs 13 hereod. ot (1) may Jo both. Prior to com-
pletion of the impeorements, jums disbussed by Lender to protect the wxusity of this Morigage up 10 the prinvipal amouat of the
Note shall be teeated as disbussernents pursuant to the Loun Agreement, and swh sums Jdisbussed by Lendee in evwess of the prin-
cipal amaunt of the Note shall be additional indedtadness of Borrower sevusad by this Mostgage. Al such sums shall bear interevt
feom the date of disdusement at the rate stated in e Note, unless collevtiva from Borromer of intcre 3t such rate would be con-
1asy to applicable law, in which event such amounts shall Bear interest at the highest rate which may be collexted fsom Bostower
uades applacable kaw, amd 1kall be payable upoa aotive from Lender to Bax et roquesting payment thetefor.
16, aftes the matusity of tke Note, the Note and this Mostgage ar¢ sold by Lenuder, from and after such sale the Loan Agree
: mena shall cease 1o be 2 part of this Moctgage and Bostower shall not assent any sight of set-off, counterclaim, oc other laim of
' defense asising out of the Loan Agreement dgains the odligativas of the Note and this Morigage.
230. Excmption from Persossd Lisbility; Eviasioss, Etc.. Not 40 Relense Interest is Propesty. Il any pervon evevutes this
Mostgage who did oot evevwee the Note, then aothing contained in this Mocigage o¢ in the Note setting vut the obligations sexwred
Bereby shall obigate such persoa furibuer thaa to bind such pet1oo’s right, tithe, and interent in 1he mostgaged Propesty, and oo de-
f20lt hercunder oo Jeliiency o othet pernonal judgment shall be Scmambed of ctered uaiuaswbp«m:hn.cutmionohhe
time (oc paymcnt, 3t any time, a0d from e (o time, modificativn of amoetizatin of e sums sevueed by this Mocigage, at any
time, and from timwe (0 lime, o¢ other avvmadations granted by Lendes 15 any makes of the Note, at any timve, and ftom time tO
ime, without 1he coasent of such peron, shall aot operate to & _io any manaer. the liability of such pesson o¢ such perwon’s
spoveLsors in interest insofar as such person’s interent in 1he Propenty is conceraed. Leader shall nos be required. at any time, to .
commenue provenhings 3gaiast anyone who crecwed the Note of refuse 1o cutend time for payment o otherwise modify amoetiza-
’ tiva of the sums secused by this Moctgage by tcason of any demand made by such person of sunh PEr10a°™s SUNEIOS in intetest.

The peosisivas of paragrapd 10 atose alvo apply to acy persoa who erevutes this Morigage, whether of put such peswa evecuted

the Noce. The sord *"perwo’ a3 used i ihit pas2gs2pd shall mean an individual, partneuship, assoiation, corpoeativa and all
othey begal and commercial catities.
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IN WITNESS WHEREOF. Bosrower has exevuted this Moetgage.

Signed. sealed and detivered
in the presence of:
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