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12. Notice. Eacept for any notice reguired under apphivable Law 1o be gunen in anthet msnaet, Gy nence by Bottoage
provided for in this Morigage shall be given by mailing such notice by cottified mal addressed o Borroact 3t Boreacr’s st
address shown by bender's lite, and (b) any notice 1o § ender shall be given by certitied sl serurm rvapt raqueted, to b eader’s
address s1ated herein of 10 such other 3ddrcss as 1 ender may designate by notice fo fhorroner as prn ided hergin, ANy Buotine pre
vided for in this Mortgage shall be decmed 1o have been given (o Borcower o Lender when given i the manner designated herein,

13. Governing 1.aw: Severability. This Morigage shatl be gmcined by the Tawn of the jutindiction in winch the Propesty i
located. [n the event that any provision of lause of this Morigage of the Nute conflicts with applicable Law, such coathicr shall nt
affect other provisions of this Morigage ot the Nute which can be gisen effect without the conflicting provision, and 1o this cid the
provisions of the Morgage and the Note are declared to be severable.

14. Traasfer of the Propesty; Assumplion. 1 2l or any part of the Property or an interest thetein i sold ot transferred by
Bosrowner without Lendee's priot written consemt, evluding (a) the creation of 3 lien v civumbrance subordinate o this Mot
gage. (b) the creation of 3 putchase money sevurity interest for houschold appliances, (c) atransfer by devite, Jewent, of by ofxea-
tion of 1aw upon the death of 3 juint tenant, ve {d) the grant of any teaschold interest of 1hice yedfs of 1633 0L CONTAINING AN O
to putchase, L.ender may, at 1.ender’s option, dectare all the tums sevured by this Morigage 10 be immediately due and payable.
Lendes shall have waived such option to accelerate if, priot 1o the sale of transfer, Lender and the person 10 whom the Propenty is
10 be sold or transferred reach agreement in writing that the credit of such peison is satisfactory 10 Lender and 1hat the interet
payable on the sums secured by this Morigage shall be at such rate as Lender shall sequest. IT Lender has waived the option 1o ac-
celerate provided in this paragraph 14, and if Borrower's svcessor in interest has exexuted 3 W ASUMPLIoN Jgreement ac-
cepted in writing by Lender, 1 endes shal release Dorrowner from all odligations under this Mostgage and the Note.

If Lender exercises such option (o accelerate, 1.ender shatl inail Borrower notice of aceeleration in accordance with pasagraph
12 heteol. Such nutice shall provide a petiod of a0t tess than 30 days from the Jate the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prioe to the expiration of such period, L.ender may, without futther
notice of Jemand o0 Bortower, invoke any remadics permitted by pasagraph 13 hereol.

1S. Accelenation; Remedies. Lpon Bottoner’s beench of an) corvenant of agrecment of Botrownes In (Ms AMorigage, in-
cluding the corensats (0 p3) when due an) wums secured by this Morigage, beade ot Lendes’s option ms) declare all of Ibe sums
secered by 1his Mosigage to be immediately due 20d payable nithont fusther demand sad m3) fosectose this Mosigage by judicial
proceeding. Leader shall be catitled 1o collect in such proceeding ail evpeases of foreclosure, including. but ot limited fo.
reasonsble attorne)’s fees, costs of documentiar) evidence, absteacts, and title cepoits, all of which shall be additional sems
secared by this Movigage.

16. Assigament of Reats; Appoiniment of Receirver. As additional security hercunder, Borrowes heseby assigas to Lender
the rents of the Property, provided that Borrower shatl, peios 10 avxeleration under paragraph 1S hereof or abandonment of the
Propenty, bave the right to colkt and retain such zents as they bevome due and payable.

Upon acveleration undes paragraph 15 hercof o abandonment of the Property, Lender shall be entitied (o have a reveiver ap-
pointed by 2 cours 10 enter Bpon., take possession of, and manage the Property and 1o coltect the rents of she Propesty, including
those past due. All rents collected by the ceceives shall be applicd first to payment of the costs of management of the Property and
collection of tents, inctuding, but not limited to, receiver’s fOcs. premiums on receiver’s boads, and reasonable attorney’s fees,
ihen 1o the sums secuted by this Murtgage. The reveiver shall be liable to accoum wnly for those rents atualty reveived.

17. Fetore Advances. Upon requent of Borgonee, Lender. at L.ender’s oprion peior to selcase of this Muocigage, may make
Future Advanes to Borrowes. Such Future Advanues, with inkerest thescon. shall be secused by this Mostgage when evidenied by
peomissory notes statiag that said notes age sevured hereby. At no time shall the principall amount of the indebeadness secuied by
this Mortgage, not including sums ad anced in accordance herewith to protect the security of this Morigage, ewond the wiginal
amount of the Note plus US $ =0= ——

18. Refense. Upon payment of all sums sevured by this Mostgage, this Moctgage shall become auil and void. and Lender
shall selcase 1his Moetgage without charge to Bogrowee. Bocromer shall pay llcusts of tevordation, fany.

19. Walver of Homestesd sad Appraisal. Bosrower hercby waives all sight of homenesd exemgtion in the Propesty, and
the right to an appeaisall of the peopeety inihe exent of focectonure of this Mocigage-

20. Cowstrwction 1.0en Provisicas. The imdebiadness evidenced by the Note is intended to finance the constsution of im-
provements 10 the Property. Bostowes agrees 10 comply with the curenants and conditions of the Loun Agrecmmat. which i
heredy incocporated by relecence in and made a pars of this Mostgage. AH advanies madc by Lemdes pussuant to the Loan Agree-
ment shall be imdedtedness of Bocrower secuted by this Mortgage.

1a case of beeaxh by Borrower of the covenants and conditions of the Loan Agreemend. Lender, at Lemder™s option, with o¢
without entry upon the Propesty. (1) may insoke any of the rights oc cemadics peosided in the Loan Agracoent. () may axeierate
the sums secured by this Moctgage and invole thowe remedics peonided in paragraph 13 hereof. 0¢ {iih) may Jo both. Prioe to com-
pletivn of the improvements, sums Jdirbursed by Lender 1o protect the sexurily of this Mostgage up 10 the principal amount of the
Note shall be treated as disbusements pursuant to ihe Laan Agreement, and such sums. Jisbursed by Lender in exoes of the pein-
cipal amouns of the Note shall be akbizional indcbtadoess of Bosrower secured by this Mucigage. All suxh sums shall beas infesent
feom the date of Jisbusscrment at the rate staied in the Note. unless cotlection from Boseower of inzeeent at wuh tate woudd be cva-
t1asy to applwable law, in whivk cvent such amounts shall beas inicret at the highest rate which may be coltected fcom Bocrveds
undes applivable law, amd shall be pasable upon nutice from Lemdes 1o Bottoa gt sequeiting paymens thesefor.

16, aftes the maturity of the Note, the Note and this Mortgage are sold by Lener, from and aftes such sale the Loun Agsee-
ment shall cease to Be a part of this Mortgage anad Bosrones shall aot assert any sight of set-off, couatercham, or vehee Sham o¢
defense ariving out of the Loan Agreement againat the obligativas of the Note amd this Mocigage.

11. Excempiion frem Persoasd Linbility: Evtessions, Eic., Not te Release Interest bo Progesty. 10 any perion cucwtes this
Moutgage who &d 08 evecute the Note, thea pothing contained in tiis Morigage o€ in the Note settimg out tee obligativas svured
Deredy shall obligate sk person (ustdes than to biad soch person’s sight, tithe, and incceent io the mostgaged Property, and oo de-
fault bescunder 80 defiicacy o¢ other persoal judgment shail be demanded of cateared against such peroo: but, eucasion of tbe
ticne for PayTOCns, at any Gme, and from time to time, modification of amostization of the wms secused by this Moctgage, M any
time, and feom time 10 time, of other accvmodations granted by Lender to any males of the Naxe, at any time, md {rom time t0
time, without the consent of such peron, shall not operate to relcase, in any manoey, the Liaditity of such perwoo of such peron’s
scvessols in interest iasofar as such perion’s interest in the Property is converned. Lender shall pot be 1aguited. af any time, (0
commence procecdings 3g2inst anyoac whe gvecuted the Note of refuse (0 extend time for paymveon o ucheraise modify AMOLtira-
tion of the sums secured by this Moctgage by ceason of any Scmand made by suh it 0n o il PESIO0"S JUNNEISOLS it interen.
The peonisions of paragraph 10 abor ¢ al1o apply to any Peron sho eweutes 1his Moetgage. nhetiet 06 o0t sach peswo cuxted
the Note. The woed “person’” as used in this paragsaph shall mcan an by iudd, pAInErINIP, JLSOTLRS, cocpuration and al
othes legal and commercial entitics.

IN WITNESS WHEREOF. Bostower has executed shis Morigage.

Signed. sealed and detivered
in the peesence of:
CAROLINA BUILDERS OF S.C., INC.
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