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comgamies as Mortgagee may trom tane to e fe Sttty FOLUnes O T BTG et I Sl of Dttt ftan b
the prennses and shall promptiy pay att premouns theretor when due AnsSurance prohees and rened abs et Hshiatl
be held by Mortgagee subject to the rights of the hotder of the fi st mortgage hen i any and haye atlia Mg e retn 1oss
payable ciauses infavor of andna form acceptable to Mortgagee Intheeventolloss. rortgaqor shall geve immediate
. nolice thereof by man to Mortgagee. who may make proot of toss Eachnsurance COmpPany s hereby deectod 1o mahe

e ek e,

payment for Such 10ss directly 1o Morntgagee (instead of to Mortgagor and Mortgagee jointly). and the nsurance ?g
proceeds. or any pant thereol. may he apphed by Mortygagee. atis option to the debtheieby securedor tor the repine ot Yoo's
l restoration ¢f the premises. H the insurance proceeds are apphed to the debt ot will be treateas as a prepayment as set oD
{orth in said Note or in such other manner as Mortgagee may deternmune Inthe event of foteclosure of this Mortgage of G
other transier of title to the premises in extinguishment ol the indebtedness secured hereby allnght ttle and nterest ot
ol Mortgagor. in any insurance pohcies then in force shall pass 10 the Mongagee =
s
4. REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now {reasonable wear and ;.'I.\.
tear excepted) and will not commil of permit any waste o¢ any other state ol facts whereby the value of the premises ™~No
might be impaired. (v

5 COMPLIANCE WITH LAWS. Mortgagor shalt prompily comply with any applicable legal requiremants of the
State of South Carolina or other goveramental entity, agency 0f instrumentality relaling to the use or condition ofthe
premises

6. CONDEMNATION AWARD. Any award lor the taking of. or damages to, all or any pari of the premises or any
interest thereon the tawlul exercise of power of eminent domain, shall be payable 10 Mostgagee who may apply the
sums so received to the debl hereby secured as a prepayment of in such other manner as Mortgagee may determine.

7. PAYMENTS 8Y MORTGAGEE. I Mortgagor shall be in delault in the limely performance of any obligation
under this Mortgage or the Note hereby secured of in the timely performance of any obligation imposed by a Prior
mostgage or other prior hen or any note thereby secured or otherwise, Mortgagee al ils option may enpend for the
account of Mortgagor such sums as may be necessary tocuse any such default. Further, Mortgagee may, atits option,
expend for the account of Mortgagor such sums. expenses and lees as may become necessary or be incurred for the

protection of the premises, for the protection of thelienof this Morigage and lor the maintenance and executionof this

Mortgage Any amounts sO expended shatl be deemed principal advances secured by this Mortgage. shalt bear
interest from the time expended at the rate presceibed in the Note hereby secured an

d shall be due and payable on
demand However, Morigagee shall be under no obligationtodo any of the loregoing, and its failure to do sO shall not
be constiued as 8 waiver of any default hereunder.

8 TRANSFER OF THE PROPERTY — ASSUMPTION OF OBLIGATION. it all or any parst of the properly Or an
interest therewn is sold Of transferred by Morigagor without Mortgagee’s prio

¢ wrilten consent. excluding (a) the
crealion of alien or encumbrance subordinate to this Mortgage. (b} thec reation of a purchase money security interest

tor household apphiances. (€) a transter by devise. descent or by operation of law upon the deathof a joint tenant os (d)

the grant of any househotd interest of theee years 0f less not containing an option 10 purchase. Morlgagee may, at
Mortgagee’'s option{or any reason.declare atithe sums secured by this Mortgage to beimmedrately due and payable.

9. MORTGAGOR'S CONTINUING OBLIGATION The Mortgagor shall remain 1ia

principal and interest on the Note (ar any adsiancement or obligation) secured hereby.
foltowing

vle tor full payment of the
notwithstanding any of the

(3) The sale of al o1 3 part ol the premises. (D) the assumplion by anothers party of the Mortgagor's obligations

hereunder. () the losbearance of extensionol ime fos payment or peclosmance of any obligation hereundes, whethes

granted 10 Mortgagor or 3 subsequent owner of the propersty. and (d) the retease of all or any pan of the premises

secunng said obligations or therelease ol any parly who assumes payment ofthe same. None of the loregoing shallin
any way aftect the fult force and effectotthehien of this Mortgage or impair Mostgagee's rightto adehciencyjudgment
{in the event of foreclosure) against Maetgagor or any party assuming the obligations hergunder.

10 WAIVER OF HOMESTEAD Yhe Mortgagor daeshereby expressly waive. release and discharge his homestead

exemption as atlowed by thetansalthe State of South Carohinaunti theentire amountowed hereunderis paidin full.

11 DEFAULT Failute o make pagments o+ perform any acls requited by this insteument or the Note which it
secures shall constitute default by the Maortgagor

12. RENTS. The Mortgagor does hereby assign and ransfer to the Mortgagee sl the rents and profits accruing

trom the premises hereinabove described as additional secusity for the payment of said indedbledness. retaining
however. the right to collect saidrents aslong as noinstalimentpaymentsecured herebyis more thanone (1) month
in arrears. But if any instaliment is moce than one (1) month in asrears o¢ il the Mortgagos is in default in any othes
provisicon of this Mastgage. the Mortgagee may. provided the premises herein ase occupied by 3 tenant or tenants.
without turther proceedings take over the propety hecein described and collect said rents and prolits and apply the

nel pfoceeds thereol. after paying the cost of coltection. to the payment ol taxes, insurance premiums, interest and ;
pancipal without Labitity to account for anything mofe than the sents and prohits actually collected.

13. OEFINITIONS. Asusedhereinthe terms” Morigagor™. “Mortgagee™ and othes tesms shali refers 10 the Singular,
plural. neuter. masculine and feminine as the context may sequireand shaflin¢

. tude. be binding upon andinuselothe
benefit of their respeclive heirs. successors. legal representatives and assigns.

14. ADJUSTABLE INTERESY RATE PROVISIONS The Oeed of Trust Note which this Deed ot Trust secures
contains the following pravisions

Changes inthe rate of interest and in the amount of monthly instaliments shall be sudject lothe following terms
ang conditions:

l Change Dates:

The rate of interast § will pay may change on the fiust day of __Harch 19_84__ . and on the lust
day every thiee months theceatier. except that the interest rate will not change during the fast 11 months of this loan.
Each date on which the rate of interest coutd change is called 3 “Change Date ™

The index:

The “Index” is the weekly average auclion fate on US Veea
avaitable by the Federal Resenve Board lithe Indexis nolonges avan
on comparab’e 1n?0rmation and will gsve me nolice of this chotce

sury Bills with a matunty of 13 neelrs. 3as made
lable. you wilichoose anew index whichis based




