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CONDOMINIUM RIDER

Tins Cospomirs Rioegis made this. ... 11th . davef. . Slovember ... .
19 83, and is incorporated into and shall b decaed 1o amend and supplement & Mortgage. Deed of Trust or Deed

(0 Sccure Dubt (herein “security instrument”) dated of even date herewith, given by the undenigned (hercin l

“Boutxwgt") to weure Bogrower's Note o, First. Federal Savings. and Loan. Assaciation.

Lef 8. C. ... (herein “Londer™) and covering the Property described in the security instrument and

located at. Unit . 16, . Nerthgate. Trace Horizontal .Propexty. Regine,. Greenville, S. C.
(Progerty Agdress)

The Property comprises @ unil in, together with an undivided ipteg

project known as. “Northgate Trace lorizonta

...............................
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. . . N tHiame of Condominium Proecl)
................ (hercin “Condominium Project™ ).

Cospossitat CoveNanys. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing bady of the Condominium Project (herein “Owaces Asiociation™) pursuant (o the provisions of the
decharation, by -laws. code of regutations or other constituent document of the Condominium Project.

B. H1229¢d Insurance. So long ac the Owners Assaciation maintains a "mastes” or “blanket™ policy un the
Condominium Penject which provides insurance coverage against fire, hazands included within the term “entended
coverage.” and such other hazards a< Lendes may require, and in such amounts and for such periods as Lendes may
: require, then.

() Lender waives the provision in Unifosm Covenant 2 for the monthly payment to Lender of one-twellth
of the premium installments for hazard insurance on the Proporty:

(i) Busrower’s obligation uader Uniform Covenant S to maintain hazaed insurance covesage on the
Propusty is decmed satisfied: and
tiid the provisions in Uniform Covenant S regarding application of hazard insurance procecds shall be

wwpurseded by any provisions of the declaration, by-laws, code of ¥

cgulations or other constituent Jocumemt of the
Condvminium Projct of of applicable faw to the cuent movessary to avuid a contlict hetween such provisions and

the provisions of Uniform Covenant $. Feor any putiod of time during which such hazard insusance coverage is not
maatained, the immediately preceding seatenve shalt be deented to have ao foree of effect.  Borrowes shall give
txndes prompt notice of any lapsc in such hazan iRsUrANCe Coverage.

10 ihe ovent of a distribution of hazard insurance prxeeds in live of restoration or repais following a loss to

ey -

the Property. whether to the unit of v common clements. any such privecds payable to Borrower are heeeby assigned
: and shall be paid to Leader for application to the sums wuured by the secusity instrument, with the excess, if any.
t paid to Bosewvace.

C. lLeades’s Prior Comsemt. Bociomer chall not. cxeept ftee active to Lender and with Lender's prios written
consent, partitivn of subdivide the Property of cunscat (o
(i) the abaadonawat of tcrmination of the Condominium Project. ercept (o abandonment o termination
peorvided by law in the case of substantial dostnuction by fite of ather cavialty o i the case of a taking by condemnation
o emincnt Jumain,
(i1) any matenal amendment te the declaration. by-laws o code of regulations of the Oancrs Assoxiation,
o cquivakent constituent Jocumeat of the Coadominium Project, including, but not limited to. any ameadment which
woukd change the pencentage nterests of the unit vw ners in the Coadominium Peoject: of
: tiii) the effectuation of any devision by the OQwaces Asscviation to terminate professional managennt and
assume sclf-management of the Condominium Projent. _
D. Remedies. §f Borroner bresches Borrowes™s covemants and sgreements bereunder, includisg the covenant k
to pey when due condomisiven assessments, then Lender may invoke amy remedies provided under the secwrity
instroment. incloding. but wot limited to, those provided wader Uniforw Covenant 7.

Ix Wetxess WHeREOF. Botrowyee has e sevuted this Condominium Rider.
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