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Horroacs shall pay the amount of 2 mortgage INuranee preauons an the

¥ T

1 cnder’s written agreemient of apphable faw.
manner provided under paragaph 2 heteol.

Any amoots dishussed by Lender pursirant to this paragraph 7. with nterest thercen <hall hecome additienal
indehredntss of Borroner secured by this Monigage  Unless Borrower andd L ender agree o wther terme of pavment such
amounts shatt he payable upon nutice from Lendet to Borroace tequesting payment theseot. and chall bear inteeest from the
Jdate of dishurwment 3l the rate payable from tine toé tnme on ountanding principy) under the Naote untess payment of

interest at such rate would be conteary to apphicable faw. in which cvent such amounts shall hear interest at the highest £ale

peemissible under applicable law. Nothing contained in this parageaph 7 ahall tequire 1 ender (o incus any et of take
any action hereunder.

8. laspeciion. 1.ender may make of cause to be made reavonable catsies upon and inspections of the Propenty. provided
that Lender shall give Bosrower notice priof to any suwh inspection specefying (vasonable cawe therefos selated o P ender’s
interest in the Property.

9. Condemnation. The provecds of any awand or claim for damages. Jditeet or consegquential. in connection with any

condemnation or other taking of the Propesty. of part thereol, or for conveyance in liew of vondemnation, are herehy assigned
and shall be paid to L.ender.

In the evens of 3 to1a) taking of the Propeaty. the provecds shall he applied 1o the sums woured by this Maorngage.
with the excess, if any. paid to Bortower. In the event of a partial kg

of the Property. ualess Bogrower and lLender
otheewise agree in writing. there shall be applied to the sums secured by this Mottigage sunh propostion of the prweeds
at is equal to that proportion which the amount of the sums woured by this Morigage immediately prior 1o the date of
taking bears 1o the fair market value of the Property immediately prior 1o the Jate of 1aking. with the balance of the proxeds
paid to Borrower.

1f the Property is abandoned by Borromer. of if. after notive by Lender o Borrower that the condemnor offess to make
an award of setile 2 claim for Jamages. Bosrower fails to respond to 1ender within 30 Jays after the date swh notice is

mailed. Lender is authorized to collect and apply the proveeds. lender's option, cither to restofation o repair of the
Progerty of to the sums secured by this Mortgage.

Unless Lender and Bosrowes otherwise agree in writing. any wwch application of proceeds to prirnipal shall not extend

or postpone the due date of the monthly instaliments referred to in paragraphs ¥ and 2 hereol of change the amount of
such instaliments.

10. Bosrower Not Reteased. Futeasion of the time fos payanent of modification of amortization of the sums waured

by this Mongage granted by 1.ender (o any soccersos in interest of Borrower shall not operate fo release. in any manner,

. the liabidity of the ofiginal Borcower 20d Bocrower's succeswes in interet Lemier shall nodt be sequired to commence
; procecdings against such sucvessor of reline to extend time for payment of otherwie modify amoetization of the sums

secured by this Mongage by reason of any demand made by the original Botrower and Borrower’s sacucsiofs in ioteredt.
) 11. Fosbearance by Lendes Not 2 Walver. Any foibearane by U ender in erers

ising any sight of remedy hereunder, of
otherwite afforded by applicable Taw. shall not be 2 waiver of of preclude the exercite of any sh tight of remedy.
The procurement of insurance of the payment of 1aves of other tens o charges by Lender shall pot e 2 waiver of Lender™s
fight to accelerate the maturity of the indebtedness woured by this Morigage.

. 12. Remedies Comalative. All remedics provided in thiv Modtgage are Jistinet and cumulative 10 any ~ther sight or
i remedy under this Mocigage or afforded by law or equaty. and may be evercivad com usrently. independently o successively.

13. Successors and Assiges Bouad: Joint and Several Liabllity: Captioms. The covenants and agreements heeein
contained shall bind, and the tights hereunder shall inure to. the reapective Macewers and awigns of Lendes and Bosrower,
subject to the provisions of paragraph 17 hercof  All covenants amd agrecoments of Bocrower shall be joint and several.
The caplions and headings of the paragraphs of this Mosigage arc for conveniene vnly and are X 10 be uwed to
interpeet of define the provivions hereof.

14. Notice. Exncept for any notice required undes applicable law o be given in anothes manner, (3} any aote to
Borrower peovided for in this Mortgage shall be given by mailing wh notwe by cestified mail addrcswed 1o Bosrower a0
the Propenty Addrcs or at such other address o Bosrvacr may Sevgnate by ootive to Lemdber ot provided hesein. and
() any notice o Lender shall be poven by ceanfied mal. cetum reeapl requerted. to | enders address anated hecein or 10
such other address as Leader may derignate by mMie to Bocrwace s prnided heroin  Any aotice peovidad for in this

Mortgage that) be deeaed to Bave been given 10 Borrwvaer o Lender when geven in the manace Jerignated hescin.

1S, Uaiform Mostgage: Governiag aw: Severability. This foeme of ovostgage sombines uniform covenants fos national

use and aoe-uniform corenaants with imited vanateas hy preadnian (o coaitite 3 uniform secunty insrument covering

read progesty. This Motstgage shall be governed by ihe Law of the juriadnction in which the Propeny o xated In the
event that any provision o clawse of thin Morigage ¢ the Nuote conftits with applicable faw, sxh coalne shafl not affect
vthes provisivas of this Morigage or the Note which can be given ctfect without the conltinting peovivion, and o this
cad the provisions of the Mortgage and the Note are deckared 1o be wveeable.

16. Bovrower’s Copy. Botrower Whall be fusoshed » contfoamad copy of the Note amd of this Moctgape 3t the time
of evecution of afier recerdativn heeeol.

17. Teaasler of the Property: Avemption. §f all or any past of e Propesty o an intesest thesein s wlid o teansderred
by Bosrowcr without Lendet’s paroe written comsent, excluding t20 the cocation of 3 fxn oe enmumbrance subuahinate to

8

‘ this Morigage. () 1he creation of 2 purchawe moncy secusity 1aterest for houschotd applrances. <) 2 tramfer by devine.
{ dewent or by operativn of law upoa the Seath of 2 Nt tenant o t9r i grans of any Seasciudd interest of theee years o¢ bess
i ot containing 3n optivn 10 punhare. Lender may. at 1 ender’s optnn. declare all ¢he sumes sexured by this Mostgage to be

immadeately due and payable. Lender shafl have waned unh opton to axvekerate if, price (o e sabe o¢ ransfer. §ender
and the person 10 whom the Property i to be sid of transferred rexh ageecmeat in writing that the croit of uxh penn
is satisfactony 10 Leondes and That the intcret payable on the sums wvured by this Mocgage shalt Be at such sate an L codes
shald request. 16 Bendee has waived the ogtiva to accelesate peorindad in this guragraph 12, and if Basromer’'s SO0 i
st has exevuted 2 WALICH ISMPLron Jgrecaxnt avxepted in weiting by Leader. 1 cndier shall eetease Bocroaer feom all
] obligations undes this Mostgage and the Note.
' Il Lender excecises such optivn 10 avvekesate. 1 emies Ball mail Bosrower mtice of aooeheratton in aconlaace with
. patagraph 13 hereof. Such aotice Whall provede a perind of ot kess than 30 Jays from the date the miive i mailed within
t which Botrowee may pay the sums declared Jue I Bosroacs otk 1o pay wxh wims powe to the erpiratoa of sch pericd.
: L. ender may. nithout fusthes aotice of demand cn Borroace. imaohe any semedors permtted by paragraph 18 heecol.

Nox.Usisoas CorEnaxss Borrower and Lemier furthes cnenant and agree 2 followy:

18. Accekenation: Remedics. Except s provided in pasagraph 17 heteol. spon Bosrowes™s brcach of aay covesasd
or agreement of Borrowes ja this Mostgage, including the corenants fo pa) whea due 30y oms wewred by this Mostgage,
f.cnder peios to acceleration shald mail potice (0 Bortower as provided in paragraph 14 bereol specilying: (0D the breach:
(2) the action required o cure such Deeach: £3) 3 date. wot less than 30 days from the date ibe sotice is axailed (o Bosrower,
(% which such beeach must be cuced: and (3) that failuse t0 cure 30ch breaxh oo or Defore the date specified ia the molice
may resoM i acceleration of the soms secured by this Mortgage. focecimure by judicial provicding a0d sale of the Propestiy.
The notive shald further inform Botronet of the tight (o srimtate afies acelertion and 1he sight to 3nvwert in the foreclomure
proceediog the noa-¢ristence of o default or any olhes defeme of Botsones to accelerstion and forecioure. H the beech
ts aot cured on of befoce the date specified io the nolice, |.ender 3t Lender’s option oy declare 2l of the sums mn.ud by
this Morigage to be immediately due asd payable without furthes demand and way fosechone this Morigage by judicial
procecding. 1.endes shall be cntitled to collect in such procceding oW crpemes of foreclonure, ingluding. but wot timited (o,
cexsonable sttoraey’s fees. and conts of docementary ¢ idence, abntrach and tithe ceports. il of which shall be additiooal sumr
secured by this Morigage.

19. Bosrower’s Right to Reimtate. Notw whitandag | cader’s Neeleration of the sums waured by this Mostgage.
Botswvacs shall have the aight (o have any peocendings begun by §emder to cafoece ths Morigage dravannied 3t any tnew
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