. ADJUSTARLE RATE LOAN RIDEF '3 %7 °

NOTICE: THE SECURITY INSTRUMEN] SECURES A NOTE WHICH CONEARN
A PROVISION ALLOWING FOR CHANGES 1IN INE INLEREST RALE. IN
: CREASES IN THE INTEREST RALE WILE RESULT AN THGHER PAYMENTS.
PECREASES IN THE INTEREST RATE WL RESULT IN LOWER PAYMENTS.

This Rider is made this . . T€". . day of Rovember BULA

-------

be deemed 10 amend and supplement the Morigage, Deed of Truse, or Deed to Secure Debt (the **Security Instry-

ment’’) of the same date given by the undersigned {the “Worroner'’) Lo secure Borrower's Note to
... AMERICANFEUERAL Baok  Ee B Beoooen oneeen

(the **Lender*’) of the same date (the **Note"’) and covering the propetty deseribed in the Security Instrument and
located at . RG. . 3,. Box. 593, Billy. Garcess. Road,, Simpsouvi lle,  South Carolina 2963}
Property Adhirew

-----------------

-wes

e —

} Modifications. In addition to the covenants and agreements made in the Sevurity Instrument, Borrower and
: Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

_The Note has an **Initial Interest Rate’’ 10 ,375¢€6e. The Note interest rate mdy be increased or decreased onthe
Fitst . day of the month beginning on . .. November. b...... . 198%. .. and on that day of the month every
Aawelve months thereafter.

Changes in the interest rate are governed by changesin an interest rate index catled the “lndex”. The Indexisthe:
{Check one dox 10 indxcaie Index.)

(1) 53* “Contract Interest Rate, Purchase of Previously Ovvupied Homes, National Average for all Majot
Types of Lenders” published by the Fedesal Home Loan Bank Roard.
() O3% s

{Chech one dor to indics
B¢ 20 manmum fumit on changes. )

) 2 There is no maximum limit on changes in the intescst gate At any Change Date.

2) 7 The interest rate cannol be changed by more than ... pescentage points at any Change Date.

1f the interest rate changes, the amount of Borrower™s monthly payments wilt change as pros ided in the Note. In-
creases in the interest rate will sesult in higher payments. Dacreases in the interest rate witl sesult in lower payments.
8. LOAN CHARGES

bt could be that the loan secured by the Sevurity Instrument is subject toa law which sets maximum {oan chasges
and that law is interpreted so that the interest oF other loan chatges wollevted of to be collected in connection with the
loan would exceed permitted limits. 1€ this is the case, then: () any such loan charge shall be teduved by the amount
fnecessary 10 reduce the chatge to the permitied limit; and (B) any sums already collected from Bosrower whikh aeeed-

o pesmitted limits will be vef unded to Bosrower. Lender may choose to make this sefund by raducing the prinipal
owed under the Note or by making 3 Jirext payment to Boroner.
C. PRIOR LIENS

If Lender determings that all or any past of the sums sevured by this Security Instrument aee subject 10 a lien
which has priosity over this Security Insteument, Lender may send Bosrower 3 notive ideniifying that lien. Bocrowes
shall prompely axt with regard to that lien as provided in pasagraph 3 of the Secusity fnstrument o¢ shall prompaly
secure an agreement in a form satisfactory to Lender subordinating that liew 10 this Security lnstrument.

D. TRANSFER OF THE PROPERTY

i€ these is 3 transfer of the Property subjet to paragraph 17 of the Sevurity Instrument, Lendes may tequire {3)

an incucase in the current Note interest rate, of £2) an inwrease in (ot remtonal of) the limit 0n the amount of any cae in-

tesest rate change Gf there is a limit). or (3)a change in the Base Inde figuse, ot all of theve, as acodition of Leader’s
waiving the option to avvelerate proy ided in paragraph V7.
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. By signing this, Bosrower agiees to all of the above. k
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: R 7 L .‘».:1{43.2].. C/:(/a-r) ....... Seal)

! Sophia Gault Axso —Bocrones
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