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TO HAVE AND TO HOLD all and singular the Properly unto Morigag 2 and the SuCcessors and assigns
ol Morlgagee forever

; MORTGAGOR covenants that Mortgagor s tawlully seized of the Propeity 0 fee simple absolute, that
. Mortgagor has good right and is tawfully autnonzed to sell. convey of encumber the same, and that the

Property is tree and clear ol all encumbrances except as enpressly provided herein  Mortgaqor funther

covenants to warrant and forever delend alt ang singuias the Property unto Mortgagee and the SuCCessors Of

assigns of Mortgagee trom and against Morngagor and all persons whomsoever lawlully claiming the same of¢
l any pan thereof.

PAOVIDED ALWAYS. nevertheless. and it is the liue intent and meaming of Mortgagor and Mortgagee.
that it Mortgagor pays of causes 10 be paid to Morigagee the debt secured hereby. the estate hereby granted shall
cease, determine and be ulterly null and void: otherwise said estate shall remain in full torce and effect.

\T 1S AGREED that Mortgagor shall be entitied (o hotd and enjoy 1he Property until 3 Oefauit as herein detined
has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents snd Profits. As further secutity for alt sums secured by this Mortgage. Mortgagor
assigns (o Mortgagee all rents and prolits arising from the Property. provided, however. that so long a3 nO Defavlt as

hereinalter detined has occurred, Mostgagor shail be entitled 10 coliect and relain ail such rents and prohits as the sole
property of Mortgagos without accounting to Morigagee therefor.

. 2. Malntenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
! nor allow waste thereol. Mortgagor will prompily srepair Of restore any poction of the Property which is damaged or
destroyed by any cause whatsoeves and wilt prompity pay when due all COSS 3NO EAPENSEs O SUCNH (8D OFf 16Storalion.

Mortgagor will not remove O¢ demolish any improvement of fixture which is now o¢ herealter past of the Property
and will cut A0 timber on the Property withoul the expiess wrillen consent of Mortgagee. Morigagee shall be entitled
to specific performance of the provisions of this paragraph.

i 3. Insursnce. Mortgagor will keep all improvements and lixtures which are now or herealter part of the

! Propesty insured by such company of companies as Mortgages may reasonably approve for the tull insurable value
thereof against all risks including. il coverage is availavle, flood and eanthquake. Such insurance wilt be payable to
Mortgagee as the interest of Mortgagee may sppedr pursuant to the New York standard form ol mongagee clause or
such other form of morigagee clause as may be required by the Morigagee and will not be cancelable by either the
insurec or the insured without at least ten (10) days priof wiitten nolice

to Morigagee Morigagor hereby assigns o
Morigagee \he right to cotlect and receive any indemnity payment otherwise owed to Mortgagor upan any policy of

insurance insuring any portion of the Property. regardiess of whethes Mortgagee is named in such policy 83 8 person
entitled to collect upon the same. Any indemnity payment received by Morigagee from any such policy of insurance

i may. st the option of Mortgagee. {i) be applied by Mostgagee to payment of any sum secured by this Mortgage in such

. otder as Morigagee may determine of (i) be applied in 8 mannes determined by Mortgagee to the replacement, repair

!‘ of restoration of the portion of the Propedty damaged 0¢ destroyed of () be seleased to Mortgagos vpon such
conditions 8s Mortgagee may determing Of {iv) be used for any COMDINaLoN of the toregoing purposes. No postion of

. - any indemnity payment which is applied (0 replacement. repair oF restoration of any postion of the Property of which is

released o Mortgagos shall be deemed 8 payment against any sums secured by this Mortgage. Mort
Property continuously insured as herein required and will deliver to Mortgagee the osiginal of each policy of insurance
required heredy. Morngagor will pay each premium coming due on any such poticy of insurance and wilt delives to

Mortgagee proot of such payment a1 least ten {10) days prios to the date such premium would become ovetdue of

delinquent Upon the expiration or termination of any such poticy of insurance. Mortgagos will furnish to Morigagee at
teast ten (10) days Prior tO such expualion OF tetmination the original of 8 renewal of replacement policy of insurance
meeting the requirements hereol. if Mortgagor fails to insure he Property as hecein required. Mortgagee may so insure
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than by death of the Morigagor. It is understood and agreed that in consideralion tos the consent of the Mortgagee to

‘ any transter of title to the morigaged premizes. the Mostgagee ot its option may charge an assumplion fee Ot
exceeding $250.00 or 1% of the unpaid balance of the toan, credit sepont charges paid 1o 8 non-related thied
party. and such other charges 83 are authorized by law.

8. Delavit. The occurrence of any of the tollowing events shalt be deemed 8 Defauit under this Morigage

{3) failyre of Marigagor 10 pay any instaiiment ol principal o¢ interestuponthe Note ot Notes hereby secured when
dve.

(b) ftailure of Morigagor to pay any other sum secured by this Mortgage when due,

() failure of Mongagos lo obsesve Of pertormany covenant oragreement setforthin this Mortgage o in any loan

agreement entered into between the Mortgagosr and Mort with respect to the indebledness
hereby secured.
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