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Usitrorst Corve Nants. Borrower and L ender svvenant amd aetee follivas

). Payoremt of Principal and Intesert. Borrower shall prompily pay when Jue the prncipal of and mwest on the
indebtedness evidenced by the Note, prepaynieat and bate charges as provsted the Note, and the prinvipal of amd interest
on any Future Advances sevured by thi Mostgage.

2. Fuads for Tates and Insursnce. Subject to appliable baw o to o WOKD WaVCT by
| to Leader on the day monthly inst

Londer. Wogroacr shall pay
alintents of princepal and anterest are pavable windes the Note, until the Note 15 paid in full,
2 sum (hercin “Funds™ ¢qual to one-twelfth of the yoarly taves and aecssmwnts which M3y attzin prity over this
Mustgage. and ground rents on the Propetty. if any. plus oncanclih of yearly preminm installments for hazard nsurane,

plus one-tnelith of yearly premiunt instaliments (Or ntgage nsuianue. ol any. all as reasenably estimated initially and from

time to tlime by Lender on the basis of avesmnents and hills and reasonable estimates theteof
The Funds shall be held in an institution the depaats o6 sccvnits of which are insured or guatanteed by 2 Federal or
state ageiny tinviuding Lender if Leader is such an imtitution). Eendes shall apply the Funds to pay sa3id 1ares, assessmrents,
imwrance premivms and ground rents. | cader may ot charge tor a0 holding and applyng the Funds, analy ring said account,
of verifying and compiling said assesiments and bills, untess § ender pays Botrower nterest on the Funds and applicable law
permits $.5nder o make such a charge  Borrower and Fonder may ageee in witing at the time of exexution of this
h agreement is made or applicable law

; Mortgage that interest on the Funds shalt be pard 10 Bogrower, and unless s
N sircd 1o pay Borrower any intcrest of carmings on the Funds. t.endes

requites such interest to be paid, Leader shall not e ey
shal) give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

3 purpse for whivh cach Jebit (o the Fuads was made. The Fuady are pledped av additivnal secutity for the sums secured
j by this Motigage.

I the amount of the Funds held by | ender. togethes with the future monthly instaltments of Fuads payable prior to

the due Jates of 127€3, 33ICIINKALS, IMSULINCE PIEHILNY A ground tents, shall exceed the amount requited 10 pay 1aid taves,

assessments. ipsurance premiums and geound eats s they s Jue. seh escess shall be, at Borrower's option, ¢ither .

. prompily repaid to Borrower of crcdited 10 Borgones on monthly enstaliments of Funds. If the amount of ihe Funds

b held by Lender shall aot be sufficient to Pay tares. ascsinknts, insutance prenums and ground tents as they (all due,
Boteower shall gay 10 Lender any amount necessary 1o male up the defivieny wittun 30 days from the date notice is mailed
by Lender to Borrowes requesting payment thercul.

Upon payment «n full of all sums sevured by thes Mocigage. § eader shalt prompily refund 10 Botgoner any Funds

‘held by Lender. 1f under paragraph 18 hereof the Propesty is wid of the Property is otheswise acquired by Lender, Lender
shall apply. no later than immediately pooe 1 the sale of the Property of its vguintion by f.ender, any Funds held by
Leader at the tme of appiivation as 3 credit aganst the sumn wvurad by thes Morigage.

, 3. Application of Payments. Unlews apphcable law provides otherwine, all payments seveived by Londer under the
: Note and paragraphs 1 and 2 hereol shall be apglicd by bendzs fint in payment of amounts payable to Lendes by Bosrower

undes paragraph 2 heceod, then to interest payable on the Nuote. then to the principal of the Note, and ihen to interest and
pnncipal on any Future Advances.

: 4. Charges: Licms. Borrowers shall pay all 1anes, aswenmaents 2nd vther charges. fints and impuritions alinbutable to
. the Progerty whivh may attain a prosity over this Mostgage. and lcaschold paymsents of goound rent
P

P

%. if any. in the manoes
provided under pasagraph 2 hereol oc. if not pand in such manacr, by Bosrower making payment. when due, durectly to the

payee thereol. Bosrower shall prompily (usnish to Lender all avtes of amounts Jue under this paragraph, and in the event
_ Borrower shall make poyment dicextly, Bortowes shall promptly fuenish to Lendee receipts evidencing such payments
: Botrower shall prompily dissharge any ien whch has preotity over this Mosigage: provided. that Borcower shall nt be
i

1 requiced to discharge any such lien <o fong a3 Boscowes shall agree in writing to the payoent of the obligation swxured by

such tren in 2 manner acceptable (o ender, of shall in govd faih contest sixch Icn by, or Jefend enforcement of such lien in.
legad prxeadings which operate to prevent ihe enfuoscement of the lien o forfertuse of the Propesty of any part thereof.

. S. Hazrard laswrance. Borowes shall heep the improsements noa cvnting 08 heees

aftes erected on the Propesty insured
against bons by fire. hazasds inchuded within the (erm ~erviended covcrage™. and snch other hazards as Lender may tegvire

amd 1 such amuounts and foe such peods as Leades nray regquires peovided, that §endes shall md require that the amount of

E such coverage ¢rceed that amount of costrige sequred 1o pay the sums wxured by this Mostgage.

: The 1owrance casrwes providing the insusance shall be chowen by Bosrower subject 10 approval by Lemder. provided,
that such appronal shall ot be unscawanably withhetd ANl pecmnnis on insuranve policies shall be
peovided under pasagraph 2 hereof or. of not pord in such manoer, by Bostowee making payment. when duc, dectly to the
IOSUIINCE CAIMieT.

Al insurance polies and rencw als thercot shall be in fosm acceptable to Lendee and shall inlude a standard morgage
clause in favos of and ‘n form aceplable to Lender. Leades shatl have the sight to hotd the polivics ond rencwals thereod.
aod Bostwaer shalt propely fusaish o Leader 3l renewal poines and all receipts of paid premiums. In the event of loss,

Bosrower shall Pve prompt atce (o the imurane Carece ammd Lender. Lembkes may make proot of oss i aot made prompily
by Bostowes.

Ualess Lender and Boriower otherarie 3gree in watling. dnosame peovends shall be applied 1o restosation oF repais of

. the Progerty damaged. provied such revtvaaiwe of repain i exonomially fcavible and the secusity of thes Mostgage s

' not theredy impaced. 11 3h rEROEIIOO OF FEPul it econumnalty feauble oe if the ecunity of this Mostgage would

Rbﬂ«ttkm“mmhmuhapﬂwmlhmmmwu&s Mortgage. with the ewcess, i any. paid

20 Bocrowes. M the Propessy is abundoned by Bostowcs, of it Bosrowes (ails 1o respond 10 Leader withia 30 days (rom the

.- date potice is mailed by Lendes $0 Borrowes that the intucane catties oftess 10 sertle 3 clam for icsusance benefics, Leader

: hMbc@&daﬁapﬂy&tMaﬁw««\balwkoﬁmeﬁwtlotulmlionotnpni:oltbehopeuy
: o¢ 80 the sums sexured by this Mostgage

Unless Lender 3nd Bossowet otheqaise ageec in wilting. any such applicativn of groveads to pancipol shall not extend

os postpone the Jue date of the monthly iastaliments ceferred 1o in paragraphs 1 and 2 hereol of change the amount of

such instaliments. If under paragraph 18 dereof the Propesty is acquired by Leades, all right, tide and interest of Bosrower

i in and 10 any suranve policies and in and 1o the proveeds thereot resulung from damage to the Property peioe 10 the sabe

: o¢ acyuisition shall pass (o Leader to the ertent of the sums sexured by this Mocigage immadiately peios to such sale of

i acquisitivo.

6. Preservation sad Maistenamce of Property; Leawholds; Condominioms; Planacd Usit Developments. Bosrower
shalt keep the Property in good repair 2nd shall not cOMMt wasie Of PermiIt impauIment OF deterioration of the Propenty
a0d shall comply with the proviswas of any kease it thes Morgage & on 3 keawchotd. If this Mosigage is 00 2 unil in 3
condominium o 3 planned unit Jevelopment, Botsower shall peeform all of Borsower's obligations under the Jeclaration
o¢ covenants creatiag o¢ governing the condominium of planned unit devclopment, the by-laws and regulations of the
condominum or planned unit development. and comstituent Jucuments. Il 2 comdominium of planned unit Jevclopment
gides i executed by Bocrower and revorded togethes with thin Mortgage, the coveaants and agrecawnts of wxh sides

shall be incorporated into and shall ameod and supplcment the corenrants and sgecements of this Mottgage as if the tides
were 2 pan heceol.
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7. Protection of Lender’s Secusity. I Bosroacr farls to pesfoim the covenants and agreements contained in this
Mostgage, or il any xwon of proceeding i comaoved whnh materially affets Lender's interent in the Propesty.
| including. but not umited 1o, emincnt Jomain. inwlvency. code calorement, of arsangements of procexdings involving 3 |
- bankeupt o¢ devedent. then Leader at Leadet's option, upon aotice to Bosrower. may make such appearanues. dubyrse suh
:1 sums and take such action as is eecesary (o protect Lender's itcrest, iclnding. But not limited 1o, Jubursement of
¥ seasonable attomey’s fees and cnlry upen the Propeity 1o make sepairs. 10 Lender required mortgage insurance as 2
s conditon of making the loan secured by this Mottgage. Borrouee shall pay the peeauunn requieed t¢ maintain swch
- iosusance in cflect until wwxh tme as the roquisement (or such insance tesminates  accordance with Borcower’s and
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