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12. Notice. Evcept for any notwe tequired under applivable taw to be given in another mannct, (3) anm setive (o Botronct
* provided for in this Motigage shalt be given by mailing such notice by vestified

mait addressed 10 Borrawer at Borrowee’s last
addiess shown by Lender’s file, and (b) any notie to Lender vhalt be given by certitted mail, seturn revaipt tequestad, to Londer’s

address stated herein of 1o such other address as € endes may Jdesgirate by potie to Botrower as peaorided herein. Ay notice pro-
vided for in this Motigage shall be deemed to have been given to Botrowes of Lender when girenin the mannce devignated herein.

13. Governing Daw; Severability. This Mortgage shall be governed by the law of the jusisdiction in which the Propedty is
tocated. In the event that any PIovision of clause of this Mortgage ot the Note coaflicts with applicable Law, such contlict shalt nut
affect other provisions of this Mocigage of the Note which can be given effect without the conflicting provision, and to this end the
provisions of the Morigage and the Note are dextared 10 be severable.

: 14. Trausfee of the Property: Assumplion. 16 20t of any pant of the Property of an interest therein is sold of transferred by
} Botrower without Lender's prios written consent, excluding () the creation of 3 lien of encumbeance subordinate to this Mot
gage. (b) the crcation of 2 purchase money sevurity interest for household appliances, () a transfer by devise, Jdescent, or by opesa-

tion of law upon the death of a joint tenam, o () the grant of any leaschold interest of three years of less not Containing an oplion

10 purchase, Lender may, at Lender's option, deslare all the sums sevured by this Morigage to be immediately Jue and payable.

Leader shall have waived such option (o avcelerate if, prior to the sale or wansfer, t ender and the person to whom the Propesty it
' (0 be soid or transferred reach agreement in writing that the credit of such pesson is satisfactony 1o Lendes and that the intccey
payable on the sums sevured by this Mortgage shalt be at such rate 33 Lender shall request. i Lendet has waived the option 1o ac-
s celerate provided in this paragraph 14, and if Bortower's successor in interest has crevuted 3 weitten ASSUMPLion agreement ac.

) cepted in writing by Lender. Lender shall relcase Bocrower fsom alt obligations under this Morigage and the Note.

If Lender exercises such option to acelerate, Lender shalt mail Bosrower nutice of avueleration in acvordany

< with paragraph
12 heseo!. Such notice shall peovide a period of ot tess than 30 days from the date the notice is mailed within which Borrower may

pay the sums declared due. If Borrower faits 1o pay such sums priot (0 the erpiration of such petiod, Lender may, without further
notice or demand on Borrower, insol¢ any remadics permitted by paragraph §3 hereod.

% 1S. Acceieration; Remedics. Upon Bosrower's Dreach of a8y COVEAIAL OF sgrcement of Bosrower in this Morigage, in-
: cleding the covenants (o pay nhen duc an)y sams secured by this Mostgage, Lender ol §.ender’s oplion may deciare all of the sums

secured by (his Mortgage (o be immediately due and payable withoat feriher demand and may foreciose INs Mosigage &) judicial

proceeding. Lender shall be entitled (o collect in such procecding all expemses of forecloswee, including, but not limiled to,
seasomable sitormey’s fees, conts of documentary evidemce, sbsiracts, and title reposts, alt of which shald be additions! sums
secored by this Morigege.

16. Assigament of Reoty; Appoiniment of Recelver. As additional secusity heveunder, Boeroaer hereby assigns to Lender

the rents of the Propesty, peovided that Borrowes shall, peios 10 acveleration under paragraph 13 hereof or abandonment of the

: Propeuty, have the tight 1o collest and sctain suchrents as they besome due and payable.

E Upon acceleration umies pasagraph 1S heeeof or abandonment of the Propenty, Lendes shall be entitled to hass 2 eceiver ap-
3 pointed by a coust 10 entes upon, take posscision of, and manage the Propesty and 1o cotlect the rents of the Property, including
!

1hose past duc. Al rents collected by the reveiver shall be applied first 10 paymient of the costs of management of the Propesty and
collection of tents, including. but ot limited to, receiver’s foes, premiums on seveives s boads, and scasonable attorney’s fees, and
1hen 1o the sums secured by this Morigage. The receiser shall be tiable toavvount onby fos those rents actually received.

17. Fetere Advances. Upon tequest of Bosrower, Lemder, at Lemder™s option peios (o selease of this Mosigage. may make
Future Adsances (o Bostower. Such Futuse Advances, with interest therevn, shall be sevured by this Morigage wikn ovidened by
promissory notes stating that said notes 35¢ sevured heredy. AL o time shall the principal amount of the indebtedness secured by

b rrey GrkANb gy, -
-
*

£ this Morigage, not including swms advanced in avcordance hesewith to protect the secusity of this Mosigage, exceed the original
: amount of the Note plus US $

15. Relense. Upon payment of all sums sevused Oy this Morigage, this Mosigage shall bevome aull and void, and Lender
shall selease this Mortgage without chasge (o Bosromer. Bosrowes shall pay all costs of revoedation, if any.

19. Walves of Homesiesd sad Appraisal. Bocsowes beredy waives all right of hometead cremplion in the Propesty, and
the sight to 3n appraisal of ibe propesty in the event of focectosure of this Moctgage.

10. Cesstrecion Lean Provisioas. The indebrainess oideaced by ihe Note is intended 10 finande the constrtion of im-
peovaments to 1he Property. Bosrowes agrees to comply with the cosenants and conditioas of the Loan Agscement, which is
heredy incorporated by referene in and made 3 past of this Morigage. All advances made by Lendes pussuant to the Loan Agsee-
ment shall de indedtadness of Borrower sevused by shis Moctgage.

In case of breach by Borrower of the cosenants anad conditions of the Loun Agrocowm, Lendies. at Lender’s oplion, with of
without eatry upon the Propersty, (i) may invoke any of the sights ot remadics providedin the Loan Agreement (i) may avcelerate
1he sums secused by this Mosigage and invoke those cemedies peovided in paragraph 13 hereof. o¢ Git) may Jo both. Prios tocom-
pletion of the improscacals. sums dsbussed by Lendes 10 protecs the uxusity of this Morigage i
Note shall be treated as disbutsements pussuan 1o the Loan Agrecrment, and swh sums Jdsdursed by Lemdes in excess of the ptin-

ipal amount of the Note shall be additionsl indedxadness of Borrowes secured by this Mocigage. All sl i
from the date of disbussement 3t the rate stated in the Note, unless cotlection from Botroser of interest a1 such rate would be coa-
: trasy to apptivable Law, in which evest such amounts shalll beas interest at the bighent rate which may be collected from Botsower
: MM&-.MMRm)akwmuﬂcmewtm« roquestiog paymens thetefos.
§ 1f, after the matusiey of the Note., the Note and this Mortgage are soid by Leoder, from amd after such salke the Loan Agsee-
- ment shall cease 10 be 2 past of this Mosigage and Botsower <shali not assers any sight of set-off, counterclaim, of othey claio o8
L de{muisiumo(tklmm«mn@m&mdmmcwmb;\hw.
T mn. Mlmmm:umm..Mnmm-uhm 1f any persoa exexutes this
: M«w-bdﬁdum«:mN«c.m-.mﬁn'cwaiudimhh.\lawahmﬂaemmmmmmd
3 beceby shall obligate such perion fuethes than 10 Dind such pesion’s cight, tide, and interest in the mostgaged Propesty. and on de-
f fault Deveundes 2o deficiency of other umulid;ntntMh«mﬁd«m«duﬁmmcbwm;m.mmionolm
: time for payment, at aay ime, and froem time to time, modification of amosiieativn of the sums secured by this Mostgage, at any
1ime, and from time 1O time, 0¢ othes accomodations granted by Lender to any maker of the NNote, 3t any time, and feom time t0
tGme, without the conseat of such persoo, shall not operate 10 release, in any maones, the liability of such pesson o such person’s
: SUCCCISOrS in interent insofar as swh perwon’s interest in the Progenty is converned. Lender shall ot be sequired, at any time, 10
1 commence proceedings againod anyone sho evecuted the Note o8 reluse 10 ¢vicad Gme for payment of otherwise modifly amoriiza-
- ticn of the sums secused by this Movtgage by teason of any demand made by such pesson oF such person’s suXceisors in interest.
' The peovisions of paragraph 10 above also apply (0 any perion who excvutes this Mosgage, whether o8 not such person executed

ihe Note. The woed “*pesson’ as wsed in this pasagraph shall mean an individual, pastnership, as10ciation, corporation and all
; othes legal and commercial entities.

IN WITNESS WHEREOF, Bossower has exccuted this Mosigage.

Signed, scaled and delivered
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