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Borrower and Lender corenant and ageee as fullows:

1. Paymeat of Principal 3ad loterest. Borrones shalt peomptly pay when due the principal of and wierest on the in-
debtedness evidenced by the Note, prepayment and late charges as prosided in the Note, and the principal of and interest on any
Future Advances secured by this Morigage.

2. Charges: Lieas. Borrower shatl pay all taves, assessments, and other charges, fines, and impositions atlributabdle to the
Propesty which may atiain a peiosity orer this Morigage, by Borrower making payment, when due, Jirextly (o the payee thereol.
Botrower shall prompily fusnish to Lendes all notices of amounts due under this paragraph, and Borrower shall prompily furnish

to Lender seveipts evidencing such payments. Bortoner shall prompily dischasge any lien which has prioeity over this Mocigage;

provided, that Borrower shall not be required 10 discharge any such lien so long 3 Bortower shall agree in writing 10 the payment
of the obligation secured by such lien in 2 manner acceptable to L.ender, o shall in good faith contest such lien by, ot defend en-
forcement of such lien in, tegal provedings which operate Lo prevent the enforcement of the lien ot foslcituse of the Property or
any past thereof.

3. WHazerd Inserance. Borrower shall keep the improvements now enisting of hereafter erexted on the Property insured
against 10ss by fire, hazards included within the term entended coverage,’

* and such other hazards as Lender may require and in
such amounts and for such periods as Lender may sequire; provided, that Lender shall not sequice that the amount of swh
3 coverage exceed that amount of coverage tequired (o pay the sums secured by this Moetgage.

The insurance carrics providing the insurance shall be chosen by Bosrower subject (0 approral by Lender; provided, that swch
approval shal) not be unseasonably withheld. ANl peemiums on insurance policies shall be paid by Borrower making payment,
when due, dirextly to the insurance casvies.

Allinsusance policies and renewals thereof thall ¢ in form aweptableto L

. in favoe of and in form acveptadle to Lender. Lender shall have the right 10 hold the policies and rencwals thereof. and Bosrower
) shall prompely furnish t0 Lender all senewal notives and all seveipts of paid premiums. In the event of loss, Borrower shall give
Prompt notice 10 the insurance careier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unbess Lender and Borrower otherwise agree in weiting, insurance proceeds shall be applied 10 testoration of repair of the
Propenty Jamaged, provided such restoration of tepais is economivally feasible and the security of this Movigage is not thereby
impaited. If such restoration of repais is a0t cvonomically feasible or if ihe sevurity of this Mosigage would be impaired, the in-
surance proveads shall be applied (o the sums secured Oy this Mortgage. with the excess, if any, paid to Bocrower. If the Properiy is
abandoned by Bocrower, of if Borroner fails 1o cespond to Lender within JOdays from the date notive is mailed by Lender to Boe-
cower that the insusance catsier offers to seule a chim for insurance benefits, Lender is authosized to collect and apply the in-

surance proceeds at Lender’s option cither to gestosation of sepair of the Propesty o to the sums sevured by this Movtgage.
s Unless Lender and Bosrower otherwise agree in writing. any swh application of procecds to principal shall aot extend ot
1 postpone the due date of the prinxipal or the mocthly instaliments of iaterest referred toin pasagsaph | hereof. if under paragraph
‘ 15 hereof the Propesty is acquired by Lender, all cight, title, and intevest of Bosrowes in and 1o any insuranwe polivies and in and to
the proceeds thereol scsulting from damage 1o the Property peioe 10 1he sale o avguirition
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shall pass (o Lendee 10 Jhe extent of the
L e = sums secured by this Mosigage immediately peioe to such sale or acquitition.
'E : 4. Preservation and Maistenance of Property. Bostower shall keep the Propesty ingood repair and shall not commit waste
H o permit impaisment o deterioration of the Propesty.
£

S. Protection of Lender’s Secusity. 11 Borrowes fails to pesform the covenants and agseements coatained in this Morigage.
or if any a<tion or proceeding is commenced which materially affects Lender’s interest in the Progesty. inctuding, but not limited
to, cminent Jomain, insolvensy, code enforvement, o¢ arsangements o provendings involving 2 rankrupt of decedent, then Lender
at Lendes's option, upon actice to Burrower, may make such appeasances, disbuese such sums and take such action as is acvessary
10 peotect Lender’s interet, including. but not limited t0, disbursement of reasonable attoraey’s foes amd entry upon the Propesty
t0 make repairs. §f Lender required morgage insutance 3 & condition of making she loan sevured by this Morigage, Boscower
shall pay 1he premiums cequired to maintain such insuranie in effect until wuxh time as (he requisement foe such insurance tet-
minates in accocdance with Borrower's and Lendet™s weilten agrecmend os applicadle law.

Bosrower shall pay the amount of all
MmOostgage insusrance peemiums in the manoer cequited by Levder.

Any amounts disbursed by Leades pusnmat to this paragraph 3. with interent thereva, sball bevome adrlitional indebtodness
of Bosrower secured by this Mosigage. Unless Borcower and Lender aguce o othuer terms of payment, such amounts shalt be

payable upoa notice from Lembes 1o Borrower pequesiing payment thercol. and shall beas interest (som the Jate of disbursement 3t

the rate payable from ume to time 00 outstanding priocipal umder the Note unless payment of intesent 3t such rate would be cun-
trasy 0 applivable law, in which event such amounts shall bear interest 3 the highest rate pesmissidle under applicable taw.
Nothiag coolainedin this paragraph § shall eequire Lemier to incus any evpense of ke 30y Ktivo Dercunier.

6. laspection. Lender may make O chuse to be made 1€as00able entrics wpvn amd inspecti

ioas of the Progerty, provided that
Co. Lender shall give Bocroses notice psior (o any sch inspection specilying reasonable caure there

e

N

for tefated 10 Lendes’s interedt in
] the Propesty.
, 7. Cosdemastisn. The provends of any award of claim for damages, direct of cuasaguendial, in connection with any coa-
* dcwﬁooumhluﬁnoltkﬁwy.awlmad.ul«mtqmiuhdcw&n.ucwmwm
: shatl be paid to Leader.
Lo I8 the event of 2 totad Lakiag of the Property, ihe provends shall be applicd 10 the sums secured by this Mostgage. with 1he ev-

cess, il any, paid to Bocrower. In the cvent of 3 pastial taking of 1he Propesty, ualcss Bostowes and Lendet otherwise agree in
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which the amount of whe sums secured by this Mortgage immediately prive t0 the date of taling beass to the fais market value of
the Propesty immediately prios 1o the date of Laking. with the balance of the proveads paid to Boctowes.

(e Propesty is abandoned by Bosrower, o if. afues notice by Leades to Borrower that the condemnos ollers 1o make an

awad or seitle a chaim for damages, Bortower fails to cespoad 10 Lender within 30 daxs aftes the date such ootice is aailed,
Lender is authorized 1o colless and apply the proveads, at Lender’s option, either 1O 1e3toration of repais of the Property of to the
sums sevuted by this Mostgage.

-y
Unless Lender and Borromer otherwise agree in wiiting. any such application of peoveads to prinxipal shall not extend or
posipone the due date of the principal or the monthly instaliments of interest seferted to in paragsaph 1 hereol or change the
amount of wch instalineents.

8. Borrones Not Refeased. Eutension of the time (08 payment of modifecation of amostization of the sums sevured by this
Mortgage granted by Lender 10 any sucvessos in interest of Botsrower shall not operate to elease, in any manncs, the liability of the
osiginal Bossower and Borrower’s successors in intcrest. Lender shall 0ot be required to comownse peocecdings against such suc-
cess0t 0¢ refuse 10 extend time for payment o othersise modily amostization of the sums sevus¢d by this Morigage by season of o
aay demand made by the original Bocrowes and Borrowet’s Successocs iniaterest.

9. Fochessance by Leader Not s Walver. Asy lotbeasance by Lender in exerciving any sight os semedy hercunder 08 other-
wise afforded by applicable law shall not be a waives of o¢ peeciude the crercise of any such tight of remedy. The procutement of
insusrance of the payment of taves o8 other licas OF charges by Lender shall not be 2 maives of Lennier®s right 10 avcelerate the
maturity of the indebiedness sevured by this Moetgage.

0. Rewedies Comulative. AN remedies prosided in this Motigage are Jistinct and cumulative to any othes right o¢ remedy J
voder this Mostgage o¢ afforded by taw or equity. and may be exescised concursently. indepemdenity, o sucvessively.

11. Sweccessors asd Assigas Bound; Joiat sad Severs! Liability: Coptions. The coveaants and agreements herein conained
shall bind. and the sights bercunder shall inuse (o, the gespextive sucvessors and assigns of Lendes and Borrowcr. subject to the
prorisions of paragraph 14 hereof. All covenants and agrecements of Borrowcer shall de joint and several, The captions and

headings of \he paragraphs of this Mosigage ate foe consenicoce only and are ot 10 be used Lo interpret o¢ Jdefine the provisions
heteol.
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