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CONDOMINIUM RIDER 30,1629 . 040

tcrber
T Cospovasiuss Rint g saade ths 30th e dayof Sep . i

amd s ancorporatad imto and shall be decinad o amcind and supploment o Moripage, Il.ul uf |lu\| of I)u-l o \uun ND.h
thetein “Sevarity Instrument”™) dated of even date herewith, givern by the uud\.l\l%llcd (IuP-nh "'§‘"‘§l{' ': T £
£ clter

Bornower's Note to -8 rt:on t Jr' .88 ce ror the €es o
a Massachusetts 7. (qum cider™) il umlm;illn Propuerly dcnitaad in lllé Securily Immumnl .nul
bowased af: ..925. Cle\’eland Street, Greenvi ..1.93 South Carolma

By gerty Aibed o

1 he Property comprises a unit in, together with an undividad 1nterest in the common elements of, a condomunum project

I aS Riverbend Horizontal. Propel‘  Regime

LA 3 ATt s l‘w,uu
......................................... (herein "(.nmlmmmmn Projoct) 10 the Owners Assoviation o other govermng body of the
( undommmm Project therein “Owners Assaviation™) hahds title to propenty for the boncdit or use of its members or
sharcholders, the Property shall also be comprised of Borrower™s interest in the Owners Asawiation and the proceats of
suchiinterat.

CONDOMINIUM COVENANTS, In addition 1o the covenants aid agrecmients made in the Sacunty  [ostrumaent,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shiall promptly pay, when due, all assesments imposed by the Owners A woviation
pursuant to the provisions of the declaration, by-faws, code of regulations or other constituent documents of the Condo-
minium Project.

3. Hasard Insurance. So hng as the Owners Association maintains a “master”™ or “blanket™ policy, which
v isfactory in form to Lender, with a gencrally accepted insurance carrier on the Cosadominium Project and which prosides
wsuree coverage in such amounts, for such periods, amd against such hazards s Lender may require, including tire and
haza dsincludal within the term “extenrdad covenige”, then:

() Lender waives the provision in Uniforny Covenant 2 for the monthly payment to Lender of onc-twelfth of
the preunum instatiments for hazard tisurance on the Property, and

(i Borrower's obligation under Uniform Covepant § o maintain hazard insurance coverage on the Properiy i
deemed satisfiad to the eatent that the regquired coverage is provided by the Owners Association policy.

Borrower shall give Leades prompt aotice of any Lipse insuch eoquinad hazzad ssunmee coverage.

In the event of a distribution of hazand insurance proveads in bien of restoration or repain following a Joss 1o the

“Propenty, whether to the unit or 1o common elegents, any such proveeds payable to Borrower are hereby assigned and shall

e puid 1o Lemder for application to the sumis sevurad by the Sccurity Iintrumient, with the eacess, ifany, paid to Borroner.

C. Pubdblic Liability Insurance. Borrower shall take such actions i may be reasonable to insure that the Owners
Assoveation maintains a public hability insurance policy acceptable in fonm, amount, and eatent of coverage to Lender.

1. Condemnation, The provecds of any awitrd or claim for daages, diecct or consequential, payable to Bosrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyanee in licu of condemastion, are hereby assigned and shall be paid to Lender. Such provecds
shal be applicd by Lender to the sums secured by the Sevurity Instrument in the nranner provided under Uniform Covenant
9.

. Lender's Prior Consent, Borrower shiall nol, except aflter notice to Lender aid with Leadet™s priog written
vonsent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
reuired by Eaw in the case of substantial desteuction by fire or other casualty or in the caw of a taking by condemnation ot
cinincnt domasing

W) any amendnnt 1o any provision of the dechuastion, by-Jaws or code of regulations of the Owners
Asaociation, of equivalent constituent docantents of the Condominium Project (hercin *Constituent Documicnis™) shichon
tor the eapress benehit of Lender:

(i) termination of profestonal nanagement and assamption of sclt-management of the Condeminium Project
O s Association; or

(iv) any action which would have the effect of tendering the public llabilty insuranee coverage mantained by
e Omontees Assoviation upaceeptable to Lender.

K. Notice to Lender. In addition to notices roquired to be given Leader by the terms of the Secunity Tnstrument,
Bonoser sliall prompily give notice 10 Lender of any material amendment to any provision of the Constituent Bocuments
and abw of any snendment to a material provision thereof. Examples of material provisions include, bot are not limited to,
those which provide for, govern or regulate: voting or percentage interests of the unit owners in the Condominium Project;
Avesiichs, assesuient liens o subordination of such licns; the boundarics of any unit or the exclusive casnient rights
appesiining thereto; or eexserves for maintenance, repair and replacement of the common clements.

;. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, including the covenant to pay
when due condominium asscssments, then Lender may invoke any remedies provided under the Sceurity fastrumient,
including, but not limited to, those provided under Uniform Covenant 7.

IS WS Ess Wit RUobr, Borrower hus eaccuted this Condonunimm Ruder.
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