:-;fsnx_’i_r;')zﬁ ot 3 1B

Mortgagee shall surrender possession of the Hortgaged Property to
Mortgagor only when all that is due upon such interest, tax and insurance
deposits and principal installments, and under any of the terms of this
Mortgage, shall have been paid and all defaults made good. The same right
of taking possession, however, shall exist if any subsequent Event of

pefault shall occur and be continuing.

2.05 Leases. Mortgagee, at its option, is authorized to foreclose
this Mortgage subject to the rights of any tenants of the Mortgaged
Property, and the failure to make any such tenants parties defendant to any
such foreclosure proceedings and to foreclose their rights will not be, nor
be asserted by Hortgagor to be, a defense to any proceedings instituted by
Mortgagee to collect the sums secured hereby or to collect any deficiency
remaining unpaid after the foreclosure sale of the Mortgaged Property.

2.06 Purchase by Mortgagee. Upon any such foreclosure sale,
Mortgagee may bid for and purchase the Mortgaged Property sand, upon
compliance with the terms of sale, may hold, retain and possess and dispose
of such property in its own absolute right without further accountability.

2.07 Application of Indebtedness Toward Purchase Price. Upon any
such foreclosure sale, MHortgagee may, if permitted by law, after allowing
for the proportion of the total purchase price required to be paid in cash
and for the costs &and expenses of the sale, compensation and other charges,
in paying the purchase price apply any portion of or all sums due to
Mortgagee under the Bonds, this Mortgage or any other instrument securing
the Bonds, in lieu of cash, to the amount which shall, upon distribution of

the net proceeds of such sale, be payable thereon.

2.08 Waiver of Appraisement, Valuation, Stay, Extension, and
Redemption Laws. Mortgagor agrees to the full extent permitted by law that
in case of a default on its part hereunder, neither Mortgagor nor anyone
claiming through or under it shall or will set up, claim or seek to take
advantage of any appraisement, valuation, stay, extension or redemption laws
now or hereafter in force, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, or the absolute sale of the Mortgaged Property
or the final and absolute putting into possession thereof, immediately after
such sale, of the purchasers thereat, and Mortgagor, for itself and all who
may at any time claim through or under it, hereby waives, to the full extent
that it may lawfully so do, the benefit of all such laws, and any and all
right to have the assets comprising the Mortgaged Property marshalled upon
any foreclosure of the iien hereof or appraised for the purpose of reducing
any deficiency judgment obtained by Mortgagee against Mortgagor and agrees
that Mortgagee or any court having jurisdiction to foreclose such lien may
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sell the Mortgaged Property in part or as aii SRtifeLs.

2.09 Receiver. If an Event of Default shall have occurred and be
continuing, Mortgagee, to the extent permitted by law and without regard to
the value or occupancy of the security, shall be entitled as a matter of
right if it so elects to the appointment of a receiver to enter upon and
take possession of the Mortgaged Property and to coliect 8ll rents,
revenues, issues, income, products and profits thereof and apply the same as
the court may direct. The receiver shall have all rights and powers
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