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THE MORTGAGED PROPERTY

(A) THE LAND. All the land located in the County of Greenville,
State of South Carolina (the “L,and"), described in Exhibit "A" attached
hereto and made a part hereof;

(B) THE IMPROVEMENTS. TOGETHER WITH all buildings, structures and
improvements of a fixed nature on the Land such that any item deemed by the
laws of the State of South Carolina to be real property or a fixture and now
or hereafter located on the Land shall be included within the meaning of
this paragraph {such fixtures and resl property subject to the lien of this
Mortgage and Security Agreement being referred to herein as the

"Improvements").

(C) EASEMENTS OR OTHER INTERESTS. TOGETHER WITH all easements,
rights of way, gores of land, streets, ways, alleys, passages, sewer rights,
waters, water courses, water rights and powers, and all estates, rights,
titles, interests, privileges, liberties, tenements, hereditaments and
appurtenances whatsoever, in any way belonging, relating or appertaining to
any of the property hereinabove described, or which hereafter shall in any
way belong, relate or be appurtenant thereto, whether now owned or hereafter
acquired by Mortgagor, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof, and all the estate, right,
title, interest, property, possession, claim and demand whatsoever, at law
as well as in equity, of Mortgagor of, in and to the same, including but not
limited to a&ll judgments, awards of damages and settlements hereafter made
resulting from condemnation proceedings or the taking of the property
described in paragraphs (A), (B) and (C) hereof or any part thereof under
the power of eminent domain, or for any damage (whether caused by such
taking or otherwise) to the property described in paragraphs (A), (B) and
(C) hereof or any part thereof, or to any rights appurtenant thereto, and
all proceeds of any sales or other dispositions of the property described in
paragraphs (A), {B) and (C) hereof or any part thereof, all as further
provided in the Loan Agreement.

(D) ASSIGNMENT OF RENTS. TOGETHER WITH all rents, royalties,
issues, profits, revenue, income and other benefits from thke property
described in paragraphs (A), (B) and (C) hereof to be applied against the
indebtedness and other sums secured hereby, provided, however, that
permission is hereby given to Mortgagor so long as no default has occurred
hereunder, to collect, receive, take, use and enjoy such rents, royalties,
issues, profits, revenue, income and other benefits as they become due and
payable, but not in advance thereof. The foregoing assignment shall be
fully operative without any further action on the part of either party and
specifically Mortgagee shall be entitled, at its option upon the occurrence
of a default hereunder, to all rents, royalties, issues, profits, revenue,
income and other benefits from the property described in paragraphs (A), (B)
and (C) hereof whether or not Mortgagee takes possession of the property
described in paragraphs (A), (B) and (C) hereof. Upon any such default
hereunder, the permission hereby given to Mortgagor to collect such rents,
royalties, issues, profits, revenue, income and other benefits from the
property described in paragraphs (A), (8) and (C) hereof shall terminate and
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