counsel for the Corporation, 1iu

as the Lender shall approve;
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each case 1n such form

(c} A certificate, dated the date of executior and
delivery of the Note of the Chairman of the County
Couricil and the Administrator of the Issuer or other
appropriate otficial, setting forth the facts, estimates
and circumstances as to the use of the proceeds of the
Note in sufticient detail to establish that the Note 1is
rot an "arbitrage bond" within the meaning of IRC

Section 103;

(d) Arn  executed copy of the Agreement, the
Indenture, the Parent Guavanty and the Subsidiary

Guaranty which shall be in

satisfactory to the Lender;

form and substance

(e) An affidavit of the rnotice of public hearing
before the County Council of the Issuer with respect to

the issuance of the Note;

{tr) A certification from

a certified public

accountarnt stating that the average reasonably expected

economic lite ot the buildings,

machinery, equipment,

apparatus, otfice turnishings and any other items to be
firarnced 1ir. whole or 1irn part with the proceeds of the
Note is rnot less thar 10 years and further stating that
the ecoromic useful life of each item has been derived
irn accordance with the administrative guidelines
established for the usetul lives used for depreciation

prior to the ACRS system (i.e,,
the ADR system where applicable

the midpoint lives under
arnd the guideline lives

under Rev. Proc. 62-21, 1ve62-2 C.B, 418, in case of

structures);

(g) A life insurance policy orn William Zeus, Jr.
irn form acceptable to tne Lender 1ir the amount of
$Z250,000 with the Lerder ramed as bereticrary; and

{h) Such additional certificates (including
appropriate no-litigation certificates and certified
copies ot ordinances, resolutions or other proceedings
adopted by the Issuer or the Corpovratiorn) instruments ov
other documents as the Lender may vreasonably request to
evidernce the authority of the Lernder to act as
Depositary under the Indernture or the authority of the
Corporation to execute and deliver the Agreement, and
the due pertormance and satistactiorn by the Issuer and

the Corporation at or prior

to such time of all

agreemernts ther to be performed arnd all cornditions thern
to be satisfied by each ot them in connectiorn with this

Indenture, the Parent Guavranty.
and the Agreemert.

the Subsidiary Guaranty




