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"Pormitted Investments"” shall mean any one or more
of the tollowing investments, if and to the extent the same
are then legal investments under the applicable laws of the
State for moneys proposed to be invested therein: (1) direct
and gereral obligations of the United States of America or
obligations for which the United States of America has
unconditionally guaranteed or assumed the obligation of the
payment of the principal and 1interest thereon; (ii)
obligations of the Federal Land Bank, Federal Home Loan
Barks, Federal National Mortgage Assocliation, Federal
Intermediate Credit Corporation, Federal Bank for
Cooperatives, International Bank for Reconstruction and
Development, Asian Development Bank, and direct and gerneral
obligations of any agercies of the United States of America
not included in the foregoing listing; (iii) direct and
gernieral full faith and credit obligations of the State; (iv)
direct and gerneral full faith and credit obligations of any
political unit in the State; (v) obligations of savings and
loan associations to the extent that the same are insured by
the Federal Savings and Loan Insurance Corporation; (vi)
certiticates of deposit ot any bank or trust company if such
certificates or agreements are collaterally secured by
investments of the type described in clauses (i), (ii) or
(iii) above held by another bank or trust company Aas escrow
agent or custodiarn, of a market value not less than the
amount, including interest, of the certificates so secured:
{vii) certificates ot deposit or other obligations of banks
or trust companies organized under the laws of the United
States of America or any state thereof, to the extent such
certificates or other obligations are insured by an agency
of the United States of America:; (viii) funds and interests
irn furds the assets of which consist solely of obligatiorns
of the type described in clauses (i) and (1ii) above; arnd
(ix) any other investment permitted by law.

"pPerson" shall mearn an individual, a corporation, a
partnership, ar assoclation, a joint stock company, a trust,
any unincorporated organizatior or a government or political
subdivision.
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"Plans and Specifications" shall mearn the plans and
specifications prepared for the Project, on file at the
Corporate Office, as the same may be implemented and
detailed from time to time and as the same may be revised
from time to time prior to the completion of the acquisi-
tion, constructionr and installation of the Project in
accordance with Section 3.07 of the Agreement.

"Plart" shall mean the land described on Exhibit A
hereto and all improvemernts and facilities of the
Corporation thereon, all located in the jurisdiction of the
Issuer, including, but rot limited to, the Project and any
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