~

B el T e e R AR

3011023 a2 1D

Third: Te the payment of the whole amount then due, owing or
unpaid upon the Note for prinicpal and interest, with interest on the unpaid
principal and accrued interest at the rate specified in the Note, from and
after the happening of any Event of Default described above from the due

date of any such payment of principal until the same is paid.

Fourth: To the payment of the surplus, if any, to whomsoever
may be lawfully entitled to receive the same.

i. Upon any sale made under or by virtue of this Section,
whether made under the power of sale herein granted or under or by virtue of
Jjudicial proceedings or of a judgment or decree of foreclosure and sale, the
Mortgagee may bid for and acquire the Premises or any part thereof and in
lieu of paying cash therefor may meke settlement for the purchase price by
crediting upon the indebtedness of the Mortgagor secured by this Mortgage
the net sales price after deducting therefrom the expenses of the sale and
the cost of the action and any other sums which the Mortgagee is authorized
to deduct under this Mortgage. The Mortgagee, upon so acquiring the
Premises, or any part thereof shall be entitled to hold, lease, rent,
operate, manage and sell the same in any manner provided by applicable

laws.

ARTICLE THREE

Miscellaneous Terms and Conditions

3.01 Leases. In the event the Mortgagee shall institute judiclal
proceedings to foreclose the lien hereof, and shall be appointed as a
mortgagee in possession of the Premises, the Mortgagee during such time as
it shall be mortgagee in possession of the Premises pursuant to an order or
decree entered in such judicial proceedings, shall have, and the Mortgagor
hereby gives and grants to the Mortgagee, the right, power and authority to
make and enter into leases of the Premises or the portions thereof for such
rents and for such periods of occupancy and upon such conditions and
provisions as such mortgagee in possession may deem desirable, and Mortgagor
expressly acknowledges and agrees that the term of any such lease may extend
beyond the date of any sale of the Premises pursuant to a decree rendered in
guch judicial proceedings; it being the intention of the Mortgagor that
while the Mortgagee is a mortgagee in possession of the Premises pursuant to
an order or decree entered in such judicisl proceedings, such Hortgagee
shall be deemed to be and shall be the attorney in fact of the Mortgagor for
the purpose of making and entering into leases of parts or portions of the
Premises for the rents and upon the terms, conditions and provisions deemed
degirable to such Mortgagee and with like effect as if such l1leases had been
made by the Mortgagor as the owner in fee simple of the Premises free and
clear of any conditions or limitations established by this Mortgage. The
power and authority hereby given and granted by the Mortgagor to Mortgagee
shall be deemed to be coupled with an interest and shall not be revocable by

Mortgagor.

3.02 Taxation of Note and Mortgage. If at any time before the debt
hereby secured is fully paid, any law be enacted, deducting from the value of
said real estate, for the purposes of taxation, any lien thereon, or revising
or changing in any way the laws now in force for the taxation of mortgages or
bonds, or the debts secured thereby, for state or local purposes, or the
manner of collection of such taxes, so as to affect adversely this Mortgage or
the debt hereby secured, or the owner and holder thereof in respect thereto,
then this Mortgage and the Note hereby secured shall at the option of said
Mortgagee without notice to any party, become immediately due and payable. If
any such law should be enacted and to the extent permitted by such 1law,
Mortgagor shall have the opportunity of paying to the Mortgagee the amount of
any additional cost or taxes to the Mortgagee from such law.

3.03 Marshalling of Assets. Mortgagor on its own behalf and on
behalf of its successors and assigns hereby expressly waives all rights to
require a marshalling of assets by Mortgagee or to require Mortgagee, upon &
foreclosure, to first resort to the sale of any portion of the Premises which
might have been retained by Mortgagor before foreclosing upon and selling any
other portion as may be conveyed by Mortgagor subject to this Mortgage.
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