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2. That, together 2 :th. wnd an additeon to, the moanthlv o
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rents of wnney sl wnd
teres of the note secured bawrhy,

e rent LaLab e ue ler the
el v 1o the Munteavee . o U
15 fully paid, the following sams:

frzst dan T e oL st ent b e st te

1 Ar 3=:unt sufficrent to geosade the halder herelf wath funds o

[ay the ment ~ortgage o o fen e gt o s st
ment and the fite secuted Beeeby are msured o » maonthly olarge an lien 30 a o0 figage o ren e jee ol they e
Reld by the Seceetary sf Hoasing ond Liban Deselo meny, as £, s,

() 1 and 95 long e said rote of even Jdate and this instrurent afe ansured or gre reinsired wiuler the provisiuns of the
Naticnar Housiag Act. 8a arunt safficient 1o ascoralate in the hands of the halder tne (1) =inth gnite toats dae
date the annual mostgage insurance prémiur, i arder 1o provide such helder with funds t2 pay suck premium te the
Secretary of Heusiag and Urtan Develiprent sorsuant 12 the Notional Heusiag Act. as amended. sadegplicable
Regulations thereunder, 2t

(1) I and 20 teng 38 22id rate - ever date and this insteument are held by the Secretary of Hiuning and Urban De-
velopment, #» monthlv charge (1n heu of & rertgage 1nsurance grermtum) which shall te in in smount equal to one-

twelfoh (1. 12) of coe-Ralf (*;) per centum of the dverage wutstanding batance due cn tke note coemputed withrut wking
nto account dehinquencies of prepay ments,

51 A sum equal 12 the ground tents, if any. oot Jue, plus the peenining that witl asxt beoime Jue end payable on policres
of fite any other hazard isutance corenny the Cortlgdged propcrly. plus tanes nd Jisensroents next Jue on the metgaged
property (all s estyiiated by the Mortgagec less atl suuns afrzady paid therelor divided by the nurber of months toelapse
Lofore cne (11 moath praor 19 the date wher such wroind rents, premiums, taxes, and assessneats will tecomne delinquent,
such sums to be Rebd by Moltgagee 1n trutt (¢ pay said ground fents, premums, taves dnd special assessmerts; and

fe7 AN paprments menticned n the tad greccdiag sutsevticns of this paragreph and all payments to be made under the note

secured hereby shal! be added tocther amd the 3ggregate amsunt thereof shall be paid by the Mortgager each moanth wn »
single payment ¢ b applied by the Miustpagec o the follosng atexs in the order set feth:

() gremium charges under the contract of insuraace with the Secretary of Housing snd Urban Development. or manthly
charge (in fteu of mortgegdy msurance peemaent), 43 the Case may te;

I taxes, spectat assess~ants. Qire and cther Razaed insurance pretiTs,

(ML) nterest or ke nite sevured hereiy, and

V) amornizatizn of the grincipal of sand aote.

Any deliciency in the amwunt of aay $uch agaregate minthiy peynient, shall, uniess made goad by the Marrgager peior to

the due date of the neat such payrent, constitule an event of Jefault under this cangage. The Mongagee =3y collect s

“late charge' not to exveed Foursenls{d4) for each dollar (512 of each pajment more than hfzeen (1%) days in arrears to

cover the entra eagense inveived in Ranthng delinzcent payments.
3. M the tctal of paymeats made oy the Mortgagor uncer (b) ¢f parajragh 2 preceediny shaii excees the amount of gay-
ments actually made by the Mottgagee (Or taxes Of assesgments O¢ insurance peemiums, as the case may be, such excess. il the
loan is cusrent, az the option of the Moregasor, shall be credited on subsequ2nt payments (0 be made by the Mortgagor. of
cefunded 10 the doctgazor. If. howeser. the monthly payments made by the 1lortgagor urder (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes aad assessmeants ard insirance premiums. when the same shall tecome due and payatle. then the
Moctgagor shall pay 10 the Moctgages any dmMOuLt necesary to make ug the deficiency. on of tefoce the date when payment of
such taxes, assessments. ot insurance premiums shall te due. I at any time the Moctgagor skatl teeder tO the Moctjagee, in
accocdance with the provisions of the note secured heceby, full payment of the entire indebtedness represented thereby, the
Moctgagee thall, in computing the amount of such indebtednass, credit to the account of the Moctgagoe all payments made
under the provisions of (a) of parageaph 2 hereo! which the Mortgagee has nat tecome obligated to pay to the Secretary of
Housing and Utbaz Development. and any balance remaining in the funds accumulated undee the peovisions ot (b) of paragraph
2 hereof. 1f thece snall te a default under any of the provisiens of this mactgage cesulting in 3 public sale of the premises
coveced herety. oc if the peoperly is otheswise acquized aftee default, the Mactgagee shali apply. at the time of the
commencement of such peoceadings. oc at the time the propecty is Sthervise acquired, the balarce then remaining in the funds
accumulated usder (b} of pacageash 2 preceding. as 2 credit ainst the amount of peinccipal then remaining ungaid undec the
note secured hecety. aad shali propasly adjust any payments whict: shall nave Seen ciade uades (2} of paragragh 2.

4. That ke will pay a!l taxes, assessmerts. wate: rates. and Jther govesamental oc muenicipal charges, fines,
o¢ imgositions, foc whick provision has cot beer cade kereinbefcze, and in defaylt thereof the Mactgagee may pay
the same; and that he will peomptly deliver the official receipts therefee to the Moctgagee. Ui the Motgagoe fails
to make any payments peovided foc in this section ot any other payments for taxes. assessments, oc the like, the
Mortgagee may pay the same, and all sums so paid shall bear 1atecest a the sate set focth inthe note secured hecedy
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premites e as god 2eder aad condizien as they are now and =ill not commit oe ges.
mit any waste thereof. reascnadle wear and teas excepted.

6. That he will keep the iaprovements auw existing oc Rezeafter ecected oa the mormgaged peopecty insured as
may be requited from time t¢ time by the Mosrgager ags:nst loss by fize and other hazacis. casualties and cealin-
gencies in such amouats and foc such jenods as may e required by U

re Mortgagee ond will pay geomptiv. wher
due, say peemiums on such insurance provision foc payment of ahick has aot beea maide here:adbefcre  All tasus-

ance shall be catried in companies approved by the Moctgagee aad the policies aad rexenals theseaf shall be held

by the Moctgagee and have attached therete loss payatte clauses in faver of and in form acceptadle to the Moct-
gsgee.

= event of lass Mortgagor will give i1mmediate notice by mail 1o the Moctgagee, wko q1ay mage pecof of
logs if cot zade promaptly by Moctgagos. and eack tnsurance Comgany coacened is heredy authonzed and directed
to make payment for such loss duzectly to the Moiigagee 1=stead of to the Moctgagoe and Moctgagee jointly, asd the
insurance proceeds, o any part thecesf, may be applied by the Mortgagee at its oplien either to the reduction of
the indebtedness neredy secured of to the cestoration or regais of the grogerty damaged. In event of foceclosure of
this mottgage o¢ oiher teanster of title to the Mosigaged popecty in extingu:shtent of tre 12dettedness secured
Beceby. atl right. title and rmterest of the Mo:dagar n and 1o any insiiaale golicies then tn fuece shaill pass to
the purchaser ot grantee.

. That ce heteby assigns all tre reats, issues. and peofuts of the ~ortgaged premises [:om aad aftee any de-
fault herouader. asd should legal groceedings te instityted gursuant to this iasitument. then the Mo:tgagee shall
have the eight to kave a receiver apported of the Jents. issues, axd peofits, who, after deductiag ellcharges snd
expenses attending such proceedings and the execuiion of Mis trust as reverver. saall appiv the resilue ot the
cents. 1ssues. aad profuts. toward the payment of the dedt secured hereby.

$. That if (e promises, o any pait thereof, be condemaed undes any pywer of entment danetn, or acqaned for
a public use, the damages, proceeds, a3d the considesation for such acqasima. 12 t=e extent of the full amemt @
1adebtedness upon ths mortgage. 1ad the mote seouzed Reedy teraimiag Lnp 22 ase mesvhe assigmed by the Wortgagdr
to the Morgagee a=d siall to pard fortywath t0 the Morlgadee 0 82 $z0rs S 1t 22 9 caertod tie pniegte lness se-
cuted kesedy. aRothor due or mxe
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