CEMOETARNCE Mot ot et e e Tar et

I SR A | T LI L S L
RS TA AN TR RN &} AR 14 SYRUR SRR LA 1) LF I SY YOO T P SRR PEOT SRR T PO PR

1622 941

* - +

. . . ‘e . * . .
B R T Y O IR PR S PR AT T

e prenases and stati promptly pors ol girenn RIZIRS CACRTT R P I SYPTENE COTRIN A1 LIFLEENETS S L PN SRS TRTENN R X

e et by Blortgage e sabect 1 e ngtitsatine nol e af e bestreort ppe e oy et e e e tetoion,
payabiccioses nfavor ot andm afor acceptatte o Romgagee fnthe coentotioss Rortgegonstabgeaecimnimesats:
NOIICe thereot by Madto Morgagee who may ertiae prantof loss Earhinsaranie Compuny o herety rected 1o m i
payment tor such 1655 directly 10 Mortgasee (nstead of 1 Rlurtgagoers ang BYertpa v onntlyr aod e ansann e
proceeds. or any partthereol may be apphed by Morgager atsts option ththe debtherchy secured or foae the r0pie O1
restoration of Ibe premuscs H the insurance proceeds are applied 10 the debt ateall be treatéd s a prepayment as set
tarth 1n savd Note or in such other manner as Mottgagee may determne Inthe eventoftoreclosure ot thes Mortgaqge or
other transter of itle to the premises in extinguishment of the indehtedness secureda hereby altnght title and interest
of Mortgagor. 1n any insurance pohcies then in force shall pass to the Mortgagee
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4 REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepled) and will not commit or permit any waste or any other state ol facts whereby the vatue of the premises
might be impaired

5 COMPLIANCE WITH LAWS Mortgagor shall promptly comply with any applicable legal requirements of the

State of South Carolina or other governmental entily, agency or instrumentalily refating to the use of condition of the
premises

6 CONDEMNATION AWARD Any award for the talung of. or damages to. alt or any part of the premises or any
interest there upon the fawlul exercise of power of enunent gommn. shall be payable to Mortgagee who may apply the
sums so recewved 1o the debt hereby securaed as a prepayment of in such other manner as btortgagee may determine

7. PAYMENTS BY MORTGAGEE. If Mortgagor shall be in default in the timely performance of any obligation
under this Mortgage or the Note hereby secured or in the imely performance of any obligation imposed by a prior
mortigage or other prior lien or any note thereby secured or otherwise. Mortgagee at its option may expend lor the
account of Mortgagor such sume as may be necessary locure any such default. Further. Mortgagee may. at its option.
expend for the account of Moartgagor such sums. expenses and fees as may become necessary of be incurred for the
protection of the premises. tor the protection of the lien of this Mortgage and for the maintenance and execution of this
Mortgage. Any amounts so expended shall be deemed principal advances secured by this Morlgage, shall bear
interest Irom the lime expended at the rate prescribed in the Note hereby secured and shall be due and payable on

demand. However, Mortgagee shall be under no obligation to do any of the foregoing. andils failure todo so shall not
be construed as a waiver of any defaull hereunder.

8. TRANSFER OF THE PROPERTY — ASSUMPYION OF OBLIGATION. If alt or any part of the property or an
interest therein is sold or transterred by Borroaer without Mortgagee's prior wrilten consent. excluding (a) the
creation of alien or encumbrance subordinate to this Moctgage. (b) the creation of apurchase money security interest
for household apphiances. (¢} atransfer by devise. descent or by operation ot law upon thedeathota jointtenant or {(d)
the grant of any fease ho!d interest of three years oc less not contaiming an optien to purchase. Martgagee may. at
Mortgagee's option for any reason declare alt the sums secured by this Mortgage to be immediately due and payable.

9. MORTGAGOR'S CONTINUING OBLIGATION The Mortgagor shall reman hable for full payment of the

principal and interest an the Note (ot any ad.ancement or gbhigatian) secured hereby. notwithstand:ng any of the
following:

(a) The sale of ali or apart 0’ the gremises. (b) tne assumption by another party of the Mortgagor's obhgations
hereunder. (c}thelorbearance or eatensian of time frpayment or prtarmance of any obhigation hereunder, whether
granted 0 Mortgagor or 3 subsequearnt owner of the property. and (d) the release of ali or any part ot the premises
securing said obligations orthe release of any party who2ssumes payment ofthesame Noneotthe foregoingshallin
any way alfect the fuli force and effect of the hen o this Moctgage or imparr Mortgagee s nghtto a defictency judgment
{in the event of foreciosyre) againsgt Mortgagor ¢ any party assuming the ob!:gatigns hereunder.

10 WAKWER OF HOMESTEAD Tha Mortgagaer does heredy expressty wawe. release and gdsscharge his homestead
exemphion as alloaed by thelaaso! the State of South Carolinaunti! tne entire amount owed hereunderis paidin fuli

Y1 DEFAULT Facure th mare paymanrts or gorform any acts required oy this imstrumant gr the Note which
secures shali constitute d2tault by the Marigagars

12 RENTS TheMortgagar does hereby assign anctransfer tothe Martgagee ati the rents and protits accruing from
the prem:ses hereinabove descrnned as 33ditonal secunly 13r tae payment of said indebledness. relaining however,
the right to callect said rents astang as naanstalimentpajment secuzeg rareny 1smorethanone (1) maonthinarrears
Butifanyinsta’iment s marethanonet I manthin arrears ¢ f the Martgagoris in defauitin any otrer provision of this
Mortgage. the Mortgagee may. proanded tne prernuses heee:n are cccupred by a tenant or tenants. without further
proceedings take g.er tne property harein described and coitact said rents angd protits and apply the net proceeds
thereol. atter pay:ngtnecastotcallection totne paymentoltanes insurance premiums, interest and pnacipal without
ability t9 accQunt {gr anytring mace than the rents and profils act;aly cotiected

13 DEFINITIONS As usetnerei” the terms Mortgagar | Martjagee and atner terms shall refer to the singuiar.
plural. neuter mascubine and fam:nine astne cont2at Mmay regu:re and shatiinclude beo:nl:nguponandinuretothe
benehit of their respecti.e neirs 3uCCe$s80:s 1egal represantatiaes 3793 assgns

14 ADJUSTABLE IMTEREST RATE PROVISIONS The Oeea of Trust Mote which th:s Deed of Trust secures
contans the ol owmng pryes:ors
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