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hereunder, of otheewise atforded by applicably Lia o shall pot e aow sihver of o oprocdode
such right vr remedy.

§1. Successon and Assigns Bound; Jolnt and Several Liability; Co-signens. 1 h o ctatils atid ageccments herein
contained shall bind, and the aghits hercunder shattanure 1o, the fespective sucvensony atsd assicas of Lender and Bor-
fower, subject to the prw inions of patagraph b Bereof. Al covenants and agreements of Burraacr shall be joint and
several. Any Borrower who co-sigas this Morig e, but docs ot execute the Nete, G is s agning this Mortgage only to
morigage. grant and comey that Borruaer’s tterest in the Praperty 10 Leader under the teemis of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and () agrees that Lender and any other Boreower hercunder
may agree to extend, modify. forbear, of muke any uther accommodations with regard to the teoms of this Moagage or
the Note without that Borroaer’s consent and without reteasing that Borrower or modifying this Muortgage as to that
Borrower's interest in the Property.

$2. Notice. Except for any notice required undee applicable law to he given in another manncr, (31 any aotice to
Borrower provided for in this Mortgaye shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice (o Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed (o have been given to Borrower or Lender when given in the manner designated hesein.

13. Governing Law; Seversbility. The state and local laws applicable to this Mortgage shali be the laws of the
jurisdiction in which the Propeaty is tovated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the esent that any provision of clause of this Moctgage or the Note conflicts with applicable law, such
corflict shalt not affect othee provisions of this Morigage ot the Note which can be given etfect without the conflicting
provision. and to this ¢nd the pravisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’”, “eapenses’” and “attorneys” fees” iachude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borvower's Cop). Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after revordation hereot.

§S. Rehabilitation Loan Agreement. Bocr.: see shali fulfili ali of Borrowet's obligations under any home rehabilita-
tion. improvement. repair, vt other laun agreement which Borrowes entens into with Lender. Lender. at Lender’s opiion.
may require Borrower to exevute and delivee to Leader, in a form acceptable to Lender. an assignment of any rights,
claims o defenses which Bortower may have against partics who supply laboe. matesials or servives in connection with
improvements made to the Propensy.

16. Transfer of the Property. If Borruwer scils or transters all or any pant of the Pruperty or an interest therein.
excluding ia) the creation of a lien or eacumbrarce subordinate to this Moctgage. tb) a transfer by devise, descent, o¢ by
operation of law upon the death of a joint tenant. of (<) the grant of any leasehold interest of three years or less not
containing an vption to purchase. Borruser shall cause to be submitted infoemation required by Leader to evaluate the
teansfecee as if 2 new loan were bring made 1 the transteree. Bacroaer will continue to be obligated under the Note and
this Mortgage unless Lender releases Bortower in writing.

If Lender. on the basis of ans infocmation obtained regarding the transterce. reasonably determines that
Lendec’s security may be impaired. of that theee is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Morigage. ot if the required infuamation is aot submitted. Lendes may declare alk of the sums secured by
this Moctgage to be immediately duc aad pazable. 1€ Leeder exencises such option t2 aveelerate. Lender thall mail Boe-
cower notice of acceletation in ducvndance with pacagragh 12 berenf. Such notice shall peovide a period of not less than
) days from the date the nulve s matial of deiverat within wiich Borrower may pay the sums declared dee. If Boe-
romer Tails T pay <uch sums peioe o tre eapiration of such periad. Lender may. uitheut fucther notice or demand on
Bucrower. invoke any remedies pereit ol by pasagragh 17 Seeedf

NON-UNIFORM COVENANTS Bostoase and Lerdes tusther cosenant and agree as toliows:

17. Acceleration; Remedics. Except as pmvided in paragraph 16 hereol, upon Borrower’s breach of any covenant
or agreement of Borrower in (bis Moctgage, including the covenants to pay when due an) soms secured by this Most.
gage, Leader prioe (o acceleration shall give ootive to Barrower as peonided in paragraph 12 beceof specifying: (1) the
bresch; {2} the sction required (o care sach breach: (1) a date. not less than 20 days from the date the aotice is mailed to
Borrower, by which such breach mwnt be cured; and t I that failare o cure sech beeach 0o o befoce the dute specifiedin
the aotice may result ia scvelerating of the sums secured by this Mostgage. (ereclosare b3 judicial precerding. and sale
of the Property. The notice shall further inform Borrower of the right (o reimstate after scceieration and the right lo
-ulthlhlmlumpm«d!ngMm:&mdn&hﬁwayﬂhv*ﬁmdmunmad
fececiosare. If the breach s mot cured on or before the date specified in the aotice, Lender, st Lender’s eptivn, may
declare all of the sams secured by this Mortgage (o be immediately due sad pasable without further demand and may
foreclose this Mortgage by judicial proceding. Leader shall be eatitled to collect in sxh proveeding afl espemses of
foreciosure. Including. bet not limited to. reasvaable sitorueys” fees, and conls of dacumentary evidence. abntracts and
title reports, all of which shall be additinal sums secured by this Mortgage.

18. Borrower's Right to Reinstate. Notaithszanding Lender’s acveleratmn of the sums sevured by this Mortgage
due to Borrower's breach, Borrower shali have the right to have any peoveediags begun by Lender (o enforve this Mort-
gage discoatinued at 2ay lime prioe b cairy of 3 judgrient entoecing this Moetgage if: 2+ Bocrower pays Leader all sums
which would be then due under this Mortgage and the Note had no anvekrativog ovvuread: (b Borromer cures all
breaches of any other covenants of agreements of Bacroaer contained in this Mortgage; () Bostomer pays alt reasoaable
eapenscs incurred by Lendee in enturving the covenants and agreements of Boerowee cuntainad in this Mocigage. and in
enfoccing Lendet’s remedies as provided 10 parantaph 17 hereof, including. but Aot limited to. reasonadle attoeneys’
fees: and (d) Bocrower takes such action as Lender may reaswnably require to assure thas the lien of this Mostgaye.
Lendet's interest in the Progerty and Boctosee's obiigation o pay the sums sevuced by this Moctgage shall cwatinue
unimpuired. Upon such paymieat aad cire by Bucrvace. shts Moetgage ared the col:gations swonnad bereds shall remain
in full force and effect as if Ao 2cveicration hud oxurred.

19. Assignment of Reats; Appolntmeat of Reveives. As additvaal sevurnty Rereundes. Bocruwer hereby assigns
to Lender the reats of the Propeety. prosided that Bocroaer shall, peioe 1o avveleration under paragraph 17 hereof oc
abandonment of the Propects. hase the 1ight (o cellext and retainsuch reats as they bevvme dug and parable

Upon acveleration urder paragraph 17 Foenef oo abarclonment of the Property. Lendee shall be entitiad to have 2
reveiver appointed by 3 COURt (o enter upun. Nake passesyioe of and nianage the Progeesy and to vodlect the cents of the
Property including those past due A rze s onlievtal s the reveiner shall be applond a2 t paseeat of the cots of
management of the Property and cotlievtn-m ofexnty. encisdiag. byt md himitad o ceneinet’s Fexs, POXRTIIMS of FENCIWE's

bonds and reasonable attoerns’ focs ard then o ake surty svural By o Moetgage TR tevever shall be Tiable to
avwount onh foe those tents 2. tu by pueriew!
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